REINSTATEMENT AND SECOND AMENDED AND RESTATEIL
AGHEEMENT O¥F SALE AND PURCHASE

TIIS RENSTATEMENT  AND  SFCOND  AMENDED  ANTY  RESTATLED
AGRELMENT OF SALE AND PURCHASE (“Agreement”) made as ol the _ day ol July,
2014, Lo be cffective on he Elfeetive Dale (hereivafter defined) by and between THE SCETOGT,
BOARD OF BROWARD COUNTY, FEORIDA (“Sclier™) and JAG DEVELOPMENT
COMPANY L1LC a Delaware limited lability company (" urchaser™), with the joinder and
consent of JOSEPH M. BALOCCO, IR, P.A, (hereinafter refeered Lo ax “Escrow Ageat™).

WETNIENSETH;

WHLEREAS, Seller is the owner and holder of the Tee simple ille 1o that certain parcel of
real property lying, being and sitvate in Broward County, Flovida, lepally described on xhibit
“4* atiched hereto and made a part hereof, 1opether with afl easements, rights-oFway, privileges,
appurtenances, licenses, dovelopment rights, entitlements, permits, credits, veversionary rights and
pther trights to same, belonging to and inwring to the benefil of said real property; all strips and
sores, il any; all right ite and interest, il any, of Seller in and 1o any land lying in the bed of any
street, road, avenue, open oy proposcd, i front ol or adjoining said real property Lo the center line
thereof, and o1 right, title and interest of Sebler in and to any awards macle or to he made in lieu
thercof, and in and Lo any unpaid awards for damage Lo satd scal properly by reason of change of
grade of any street (“Taad”); and

WHLREAS, the Land, together with all of the rights and appurienances apperlaining
therelo, are hercinafter collectively referred 1o as the “Subjeet Property™;

WITEREAS, Scller and Purchascr enlered into an Agreement of Sale and Purchase with
respect to the Subject Property dated December 17, 2013 having an Fiicetive Date of Tanoary 6,
2014 which has boen smended by the cerlain First Amendment to Apreement dated March 4, 204
(as amended, hercinafter the “Original Agreement™);

WIHEREAS, the Inspection Period as defined in the Original Apreement expived prior to
the completion ol Purchaser’s due diligence with respect to the Subjeut Property and Purchaser
ferminated the Originat Agreement pursuant Lo Scetion 8.1 thercof (the “Termination™);

WHERLAS, the partics mutually desire to reinstate and firther amend and testale the
Oripinal Agreement as ser forth in this Agreement; and

WIIERFAS, Purchaser desives to puechase the Subject Property from Seller and Seller
desires to sell the Subject Property o Purchaser, all for the price and pursuant to the terms and
condilions hercinafier sel Tl

MNOW, TIEREFORE, in consideration of the premiscs and other oood and valuahie
consideralion, the receipl, adequacy and sufliciency of which arc hereby acknowiodeed, the
partics hereto, such intending Lo be legally bound, do hereby agres as lallows:

L. Fecitations and Reinstatement.  The recitations sel forth in the preamble of bis
Apreemnent are true and correet and ave incorporated herein by this reforence. Seller and
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Purchaser hereby agree that the Origingl Apreement is reinstated, subject to the terms of this
Agreement, and that the Termination is hereby revoked by Purchaser and of no further forec and
elfeci. This Agreement shall constitute Purchaser's notice of infent lo proceed in accordance with
the terms of this Agreement.

2. Sale of Subject Properiy.  Seller shall sell, transter, assign and convey to
Purchaser at the Closing, as hereinatier defined, the Subject Property, and Purchaser shall accept
such convevance, subject to the conditions hereof and upon the representations and warrantics
herein made.

3. Puschuase Price.

3.1 The Purchase Price to be paid by Purchaser o Seller lor the Subject
Property (“Purchase Price™) shall be Ten Mithon Three Hundred and Sixty Thoasand arnd
No/ 100 Dollars ($10,360,000.00), provided, however, it the number of mukiifmily
dwelling units approved for the Subjeet Property pursuant to the Approvals is less than two
hundred ninety six (296), the Purchase Price will be reduced by the amount of Thirly Five
Thousand and No/100 Dotlars (535,000L003 per unit Jess than two hundred mnety six (206)
for which Approvals are obfaned, but in ne event shall the Purchase Price be less than
Nine Miltion 'our 1 lundred Thousand and No/100 Doliars ($9.400,000.00). For example,
if the number of muitifamily dwelling units approved for the Subjcet Property iz 290, the
Purchase Price will be 10,150,000, [$10,360,000 - ($35,000 x 6) = £0,150,000].

3.2 The Purchase Price shall be paid as follows:

{a) Within three (3) busincss days after the Effcetive Date of this
Agreement, Purchaser shall deliver 1o Escrow Agenl an earnest money deposit in
the amount of One Hundred Ten Thousand and No/100 Dollars ($110,000.003%
{"“Tmitial Depasit’™), wihich Deposit shall be held in escrow by Escrow Agent in
accordance with the terms of this Agreement. Thiz Aprecment is suhject to the
formal approval by the School Board of Broward County {the “Beard™ in a
meeting to be held on or before July 22, 2014, In the cvent the Board shall fail to
approve this Agrcement and Scller shall fail (o exeente it on or before July 25,
2014, this Agreement shalt be void and of no further force or effect.  In the event
Purchaser fails to notify the Seller of its intent to terminate, pursuant to the terms of
Scction 8 of this Agrcement, on or prior to the end of the “Environmental
Evaluation Period" (as hereinaller defined), the Initial Deposit shall he
non-retundable, except in the event of an uncured Seller default as referenced in
Section 18 ar the failure of Closing Conditions in Section 11.1 and Section 11.4
hereof or as otherwise provided in Scetion 9.

fb}  Unless Purchaser lerminates this Agreement prior io the expiration
of'ihe “Envirommental Evalaation Period” (s hereinafier detined), then and in thad
event, Purchaser shall deliver to Escrow Agent within five (5) days following the
gxpirationn of the Environmental Evaluation Period an additional esrnest money
deposit in the amount of Cne liundred Ninety Thousand and No/t00 Dollars
($190,000.00) (“Additional Deposit™), which Additional Deposit shatl be held in
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cserow by Lscrow Apent in accordance with the Llenms of (his Apreemcnt. The
lnitial Deposit lopether with the Additional Deposit, if, as and fo the oxtent
delivered to Liscrow Apcnt, shall collectively heweinafrer he referred 1o as
“Deposit™.

{c) At Closing, Purchaser shall pay to the Seller the balance of the
Purchuse Price, of which the Deposit shall be a part thereod, payabtc i cash, hy
wire (ransfer, subject to prorutions, adjusiments and crodits as hereinalier set fosth,

4, Permitied Enewmbrmees, At Closing, Seller shall deliver the Land by a special
wurranty deed, conveying good, marketable wnd insurable title to the Subject Properly, lree and
clear of all Hens, claims, essements, limitations, restrictions or croymbrances whalsoever, excopt
for the lollowing “Pernitted Fncwnbrances™, to wit:

4.1 Ad valorent gen] estate taxes for the year of Closing and subscauent years
not yet due and payable; and

42 Yening restiictions and prohibitions impossd by sovermmichtal andior
quasi-governmental authority; and

4.3 Thosc matiers set forth in Kxhibit “B* attached hevelo and made & part
hereol,

5. Title. Prior to the dale of this Agrecment, Purchaser oblained a Commitment for
Title Tsurance issucd by Old Republic Nationat Tille Insurance Company {*Title Company™}
dated effective fanuary 13, 2014, agent’s file reforence: School 13-428 1 (“Commitment™} with
respect to the Land in the umount of the Purchase Pricc issued by Escronw Agent.  Purchaser has
reviewed a Boundury and Topugraphica) Survey prepared by Tdenniz B, Poore, The., Surveying &
Engineering, dated September 5. 1996 (“Survey”™}. 1 the Survey shows any encroachments
affceting the Land, the same shall be deemed w be a tifle defeet.  Purchaser bas examined the
Commitment and the Survey fcolledtively weferred to as “Title Fvidenee™) {“Title Review
Feried™) and issued to Seller its titie objection letter daicd Iebruary 20, 2044, Selley has issued
ils respomse 1o such 1ille ubjections by cmail from Joe Baloceo, Sr. dated March 6, 2014 (“Sclier’s
Titfe Kesponse™). On or hefore Clusing, Selier shalt satisly such title objections in accordance
with and limited by Sellea’s Title Response.

&, Representations and Warrantics, As a matenal inducement o Purchaser io
cxecile Lhis Apreement and 1o close the transaction comlemplated hereby and to pay the Parchase
Price therefor, Schler covenants, represcits and warkants o Purchaser as Tolows, to wit:

6.1 Subject to the Board’s approval, the Seller has the full right, power and
authorily to owil, operate and convey the Subject Property, and docs not need any further
conselts, joinders or other authovization irom amy governmental or privatc crtity,
corporation, paréership, fivm, individual or other enlity to execnte, deliver and perfinm its
obligalions under this Agreement, and 10 consummate the transactions contcmypluled
hereby.

1.2 At Closine. no work shall have heen performed or he e propress and no
B
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matcrials or services shadl be Funished with respect o the Subject Properiy or any portion
thereol which could give rise lo any mechunic’s, materialmen or ather fens. Al Closing,
Galler shail furmish Lo Purchaser an affidavit in form and substance acceplable to 'Fitle
Company, attesting W 1he absence of any such Hens or potential liens (iF there are no such
ficns) required by the Title Company to delete the mechanic’s lien standard preprinted
sxCTprion.

6.3 Seller i nol a parey Lo and the Subject Property is nol affected by any
service, maintenanee, properly management or any olher coptracls of other agrecments o]
any kind ("Service Coniracts™).

6.4 Selter is neither a “forehmn person’ nor a “foreign corporabion” {as those
terms are defined in Section 7701 of the lntemal Revenne Code of 1956, a3 amended).

65 “bhere aie no leases wse riohts or other righls of occupaney which allect the
Subject Property, and there will be no lcases, use rights o7 other rights of occapancy
affecting the Subject Property ut Closing.

6.6 Olher than Seiler and the rvights of Purchaser under this Agrecment, no
person, B or ety bas any right, Litle, inlerest or cstate in any ol the Subjec. Propoity or
has any tight or option to aequire {ee lilke to any ol the Subject Properly o any parl theveaf.

6.7 There are no taking, condemnation, zoning (other than the Approvals),
Beltermient o dssesstent achions, suits, arbitrations, claims, attachments or proccedinggs, or
any other litigation or proceedings, actuat ot proposed, pending ov theeatencd, against
Seller which would materially sod adversely afleet the use, value or operation of the
Property or the Anticipated Use or which would m any way constitite a lien. clam or
obligation of any kind against the Propurty or allect Seller’s ability o perform ils
obligations under this Agrecment in any way,

‘I'he represcuatations, warrantics and agrcements made in (s Agreement shall be deemed to
apply as of the date of execuiion of s Agreement and shall be consirucd as conbieming
warranties, reprosentalions and agreemcnts which shall survive the Closing for a penad of one (1)
year from the date of closing.

7. Covenanss of Seller. As a material inducement to Purchaser entering into this
Apreement, Seller hercby covenants unto Purchascr the lotlowing, Lo wit:

7.1 Within five (3) days Jrom the Ellective Date, Sclicr will (enish, or causc to
he [wrnished, fo Purchaser any documents and other information requested by Purchaser
with respect to the Subject Property which Sefler has i its possesgion or control 1o fhe
extent not previously provided to Pwchaser:

1.2 if Seller receives any actual notice of the commencement of any legal
action or notice from ooy povernmental authority affecting the Subject Property, of the
ransaction contemplated by this Apreewnent, Scller agrees to irmmediately provide written
aotice of same to Purchaser, Setler shall not scelk any change in the existing governaental
approvals lor the Subject Property without the prior written consent ol Purchaser in cach
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instance and as otherwise required hereunder, [n the event of any Tegat achion o vioklion
of govermmental or quasi-povernmental authosely which will afiect the Subject Properly
and Sefler shalt 1l t0 cure such malier giving rise to snch legak action or vielation within
one hundred thirty (130) days from dale of nolice to Purchaser thereof (whercupon the
Closing shall be extended for up w one bundred thirty (1 30) days without the payment of
any extension fees to peridt Seller’s cure thereof, if applicable), Purchaser shall have the
ripht W terminate this Apgreemenl upon writlen natice 1o Sciler, whereupon the Deposit
shall he Tmumediplely retuned to Purchaser, and the parties shatl be refeased of afl further
obligations cach Lo the other hevcondey, provided however, Purchaser shall not he relcased
with respect 1o its indennitics and obfigalions that expressty survive termination of this
AgFrEemCnt,

7.3 Seller will not promoie, advertise, market, option, transfer, leasc or convey
all or any porlion of the Subject Property or any inferest therein, aor enler nio any
apreement o promote, adverlise, markel, pption, Lransfer, tease or convey all or any
portion of the Subject Property or any interest theyem.

74 Seller will not enler inta any leasce or othcr agresmeht, Writlel or o7al, {lat
will be or purpost 1o be binding on Purchaser ot the Subject Troperty subsequent ko dhe
Closing.

7.5 Seller will maintain the Subject Property in a condilion at Jeast as pood as
‘s condition on the Fxceution Date and will continue to operate the Subjcct Properly as d
has heen opevated.

7.6 Exeept {or the Approvals or as may be othorwise requested by Purchaser in
writing, Seller will not fake, approve or consent to any action or ninission thar would
change Lhe zoning, usc, permits o licenses of or for the Subject Property or Lthat would
otherwise adversely alfoet the Subject Property in any way.

7.7 Seller shatl not place on any of the Subjeet Properly. any fren, chiicumbrance
or ofher matier which would constiule an encumbrance or tithe exception Lo tho Subject
Properly and/or under Schedute B-1 ol the Compmitment.

L) Enspections.

5.1 Purchaser has inspeeted the Subject Property priot fo the date herenf.  In
commection therewith, Purchaser has obtained a Phase | crrvirommental site assessment of
the Sulject Property.  Purchasce shalt have a penod of tharty (30) davs after the Lffective
Date of this Agreement in which to furiher evaluate the environmental condilion of the
Subjeet Property (the “Eavironmenotal Frvaluation Period™).  [During the Eovironnental
Fraluation Pertod, Purchaser shall have the right to conduct & Phasc 1 inveshigation of the
Subject Property {the "Fhuse [17). Purchaser shall have antil 5:00 pm, easlern time on
(he last day of the Environmental Evalualion Periad Lo deliver & wrilten [crminalion notice
16 Selter if Purchaser is nod satis(ed in its sole diseretion with the resudts o the Phase 1T for
any reason, including, without limitagion, the cost or seopc of additional permitting or
remediaton or conditions thereof. I the evem Parchaser delivers such terminalion notice
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during the Fovironmental Fvaluation Perdod, the Agreement shall e deemed terminated
and the serow Apent is hereby authorized and dirceted o pay the nitial Deposit Lo
Purchaser and the partics shall be relieved of alb further obligalions to the olher; provided
however, Purchaser shatl nod be refeased with respect to obligalions and Indemmitics that
exnpressly survive termination ol the Agreement. Pucchaser hereby indemnifies and holds
Gulier forever harmbess (rom and against any and atl loss, cost damage, Hability, hen,
claim, threat(s) ol wlaim, or other exposere suffered orincurred by Setler caused by the acts
or omissions of Purchaser, ils eiplovees. agents andfor contractors with respect to Ihe
nspections (including, without limitation, ressonable atiomey’s fees, paralepgal™s fees and
courl costs through all oial and appellate levels mearred by Scller through the defense
thereoi).

47 Turchascr, ils agents, employees and representatives, shalt have access Lo
e Subject Properly ut all rensorable times subsequent o the Filtective Date and prior to
the Closing or carlier terntination of this Agreement, upon reasonable prior notice 1o the
SeHler, with Iull right e perform ihe  inspeclions {prowided the inspections arc
non-intrusive, wd as otherwise approved by Seller, which approval shall not be
inreasonably wilhheld or defayed).  Upon completion of any inspections, Purchaser shall
restore any damage o the Property caosed, directty or pchireetly, by Purchaser™s
inspections o the condilivn existing imunedialely prior to such inspections of the Subject
Property. Parchuscr shall, at Purchaser’s expense, promptly canse: (1) all borings made
by or on behalf of Purchaser (o be plugged ot capped 10 & safe manner in accordance with
applicable Taw; (i) il property, i any, damaged or destroyed by Purchascr, its employees,
apents and independent contractors 1o be repaired, restored and replaced; and (i) all
debris, 1 any, snd alb nnderbrush eut or uprooted, 11 any, resuiling from ar in connection
with the inspections (o be removed from the Land, provided, however, In no evont slad]
sieh inspeclions disturb envirommentally sensibive landz nov shall Purchaser cul or uproot,
or permit or cuuse any of Purchaser’s employees, agents or independent contractors w eut
o1 uprool, any living trecs or disturb any wetlands situaled on the Land.

83 All inspeetions of the Subject Properly by Purchasce and all costs and
expenses in connection will Purchaser’s inspections of the Subject Property, shall be at the
sole cost of Purchaser, and shall be performed fvee and clear of all licis, claims and
cncumbrances and in 4 nanner not to unreasonahly interfere with the Selter’s ownership,
operation and maintenance of the Subject Property. Purchaser shall not permit any liens Lo
be placed agminst the Subject Propesty, or any portion thereof, as a result of any actions
suken or inaclions or ontissions by, througl or under Purchaser and shall promptly remove
any such liens so iiled by payment or bonding of same in the nranner requived by Flovida
law 50 thal such liens, clainis or encumbrances no longer constiiule same on any portion ol
ihe Subject Property.

¢4 Notwithstanding anything contained herein to the contrary, priar fo
Purchaser’s performing any inspections upeon the Subject Propery, Purchaser shail
farnish Sebler with a certificate of insurance cvidencing that Purchaser has in effecl a
general lability policy {froo an insuwrance company Heensed by the State of Flovida and
reasonably acceptshle to the Selier), with fimits of not less (han One M itlion and No/i00
Dollars ($1,000,000.00) combined single limit for hodily mpury and property damage
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liability it uny one cccurrence naming Seller as an ackBitingtal insared.

The provisions of this Section 8 shall prevail over any other seetion or paragraph of
lhis Agreement in the event of any conflict or ambiguity and shall survive the Closing.

9. Approyals

9.1 Puschaser shatl have three hundred sixly-live {363) days from fhe Eflcctive
Date of this Agreement (the “Governmeninl Approval Period”) within which o oblain
non-appealable, linal site plan, zoning and fand use amendiment approvitls, as NecessaTy,
and permiits to construct a mulli-family development in mudtiple buildings, retatl space,
clubhouse, storm watler systess, surlace parking, and related amenities (the “Anticipated
Use”} in sccordance with a site plan and subject only Lo such stipulations, condifioms and
requirements as are aceepluble 1o Purchascr in its sole discrerion (the “Approvals”).
Purchaser shalt diligently pursue obtaining the Approvals and shall prowvicde Seller with
quarlerly progress reports detaibing Purchaser’s elTorts to ohiain the Approvals. Seller
shatl fully cooperate wilth Purchaser in conhection wilth Purchaser’s cfforts to obtain all
such permits and approvals, including, without limitation, exceuting such appications or
such other documents and instraments and attending such mectings with goverumental
authorities as may be reasonably necessary to allow Purchaser to process Approvals  its
name of i the name of the Seller, | Purchaser has procecded diligently and in good Gaith
wwards oblaining the Approvals, Purchascr shall have the right to extend Lhe
Governmentak Approval Peviod [or thirty (30) additional days by dolivery ol writtel notice
to Scller of its clection Lo so cxtend on or before Lhe expiration of the Governmental
Approval Periud, which delivery shall be sccompanied by an extension foe in the sum of
Twenty-live Thousand and No/100 Dotlars ($25.000.00), which extension fec shall be
paid direetly to Seller und shafl not be eredited towards the Purchase Price. In ihe cvent
that Purchaser shall fail 1o lmely obtain the Approvals or determines that Purchaser shali
nol obtain Approvals subject Lo stipulations, conditions or veguirements acceptable 1o
Purchuser, and provided Purchaser has exercised pood [aith cfforts (0 obtain same,
Purchaser shatl have the option upon written notice to Seller, at any time prior 10 the
cxpiration of the Goveymmental Approval Period (as may be extended hereby), fo watve the
obtaining of said Approvals or terminate this Agreement, in which event the Additonal
Deposit onlky shall be forthwith returned to the Purchaser, Thereafter, neither Parey shall
have any further obligation to the other with the exception of the indenmities and
oblipations expressly stated o survive lermination hereof (Surviving Obligatiens™).

0.2 In the cvenl the Phase [ recommends or Putchaser ttherwise determines
that rerncdial activily is or may be necessary or advisable on the Subject Property, during
the Governmental Approval Period, provided Purchaser has not lerminated the Agreement
pursuant Lo Seetion 1,03 of this Amendment, Purchaser shall have Ihe authoiity to jrocess
and obtain [om FDEP and aoy other federad, state o county apency with jurisdiction over
the Subject Property, any remediad action plan and/or correchive action permit or any other
cnvirommental permit or approval deemed necessary or advisable by Purchascr or
Purchaser's legad counsel in order for Purchaser to develop, construct and operate the
Anticipated Use on {he Subject Property or olherwise bring thie Subject Propoity into
compliance with any [ederal, state or iocal law, slalule, code, ovdinance, regulation or
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requirement regarding Hasodous Mateyials i order to develop and operate the Subjeet
Properly lor residential purposes (colloetively, “Favironmental Approvais™) and Selley
will cooperate with Purchaser in such cfforts.  Purchasce shall have a period of seven (7}
molths after the Effective Date of Uns Apecemenl in which to obtain he HEovironmental
Approvals (the “Environmental Approvals Period”). [ Porchaser 15 imablu 10 clbtain,
ot at any time determines that it will nol obéain, Environmenlal Approvals with conubilions,
stipubations and requirements theroof acceplabie to Purchaser 1 Hs sobe discreiion,
Purchaser shall bave until 3:00 poe castern time on the last day of the Environmentat
Approvals Period o deliver g wrilien wermination nodice o Scller. In the event Purchaser
delivers such termination notice daring the Governmentat Approval Pertod, the Agreement
shall be decmed tersyinated and the Escrow Agont is hereby authostzed and direeled to pay
the Inieiat Teposit and the Additional Deposit to Purchaser and the partics shall be relieved
of afl further oblipations to the other; provided however, Purchaser shall not be relensed
with respeet to obligations and indemnitics that expressly survive termination of the
Agreciment,

0.3 Ingress and egress to and from the Subject Property from the puhhe sirects
aburting Lhe Subjcet Properly is currently restricied by a non-vehicular access line {the
“gecess Resteiclion™.  Purchaser shall bave a period of seven (7} monibs after the
Gfleclive Date of this Agrecment in which to obtain an amecndment do lhe Access
Restriclion (the “Access Approval Pertod™),  Dusing the Access Approval Terod,
Purchaser shafl have the authority 1o process and obtain rom FDOT and any other state or
counly agency with jurisdiction over the Subject Thoperly an access casemcmt ov
agreement, non-vehicular aceess line amendment or other amendment to the Access
Restriclion (the “Aceess Approval”™) and Seller will cooperale with Purchaser m such
cfforts. I Purchaser i3 unable Lo oblain, or at any lime determines shat it will ot obkan,
lhe Access Approval with conditions, siipulations and requircments theven( acceptable to
Puschuser i its sole diseredion, Purchaser shall have vntil 5:00 p.nt. castern time o the last
duy of (he Access Approval Period to deliver o wrticn termination notice to Seller. Inthe
cvent Parchaser delivers such lermination notice during the Access Approval Period, the
Agreement shall be deemed terminated and the Escrow Agent is hereby aulhorized and
direcled to pay the Inilial Deposit and the Additional Deposit 1o Purchaser i the partics
shafl he relieved of all further obligations to the other; provided however, Purchaser shall
nol be rcleased with respect to obligations and indemmitics that expressly survive
terminalion of the Agreement.

10, The Closing. The closing of title hercunder (*Closing”) shall tuke place al the
officcs of Lscrow Agent, 1323 5E 3™ Avenue, Fort Lauderdale, Flonda 32301 {*Closing
Location™) commencing at such time a5 may e mutually agreed o by the Parties on the carlier to
gecur oft (i) thirty (300 days alier the cxpiration of the Covesnmental Approval Periad, or (i)
thirly {30 days alter receipt by Purchuser of the Approvals referenced in Scetign % heveot; unless
exlended by other provisions of this Agreement ("Clasing Thade™).

1. Conditiens (o Obligations of Purchaser. The obligations of Parchaser under this
Agreement to purchase the Subject Property and conswmmate the olher transackions contenplated
hereby shall be subjeet to the satislaction of the lellowing conditions (the “Closing Cuondilions™)
om or before the Closing Date (and, in the case of Sectioms 1.1, 11.2 and 1.3, such condilons
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shatl additionally cxist as of the date of this Agreement), except L6 the exient thal any of such
(Closing Condilions may be waived by Purchaser or the period ol time for satisfaction thereot
cxctended by Purchaser, in wriling, on or before Closing:

114 Represeotations, Warranties and Covenanls al Seller.  All representations
and warranties of Seller in this Agrcement shall be true and correet i ail niaterial respeocts,
with the same loree and <Elet as if such representations and wananitics were made anew as
of the Closing Dute, and Sellor shal) have performed and complied with all covenants and
agreemenls required by this Agreement Lo be performed or complied with by Seller prior o
or on the Closing Date,

11.2  No Orders. No vrder, wril, injunciion or decyce direcied againg Scller oy
any of the Subjeut Properly or proposal to change the permitted usc or zoming of any ol the
Subject Praperty (uilor than the Approvals o as approved, il waiting, by Purchaser) shall
b pending or threatened or shall have been proposed o entered info and be iy stlect by uny
courl of competent jurisdiction or any applicable governnenial authonbies.

11.3  No Suils. No suit or other proceeding beforc any court or applicable
povernmental authority shafl be pending or {hveatcned hy any third party secking to declare
illepal, restrain or prohibil the ransactions contemplated hevein, including, without
Timitation, the ability of Purchasc to develop the Subject Property fre the Anbeipated Tise,
ur secking damages ogainst Seller in connection with the transactions contemplaled by this

Agrreemelit,

11.4  Eovivonmental Stalus.  Lnvivonmental Lests shall indicale no change in the
nviropmental Status of the Subject Property after the end of Fnvironmental Lival ualion
Perod thal casnol be remedied to Purchaser's satisfaction, For the purposcs af Lhis
Agrecinenl “Eovirommental Stalus™ means the sialus of the Property with respeet to (1)
any violation of any federal, stale or Yocal hww, statule, code, ordinance, repplation or
requircment regarding Hazardous Matertals or () the existonce ol Hazardous Materials (i,
an, under ur about e Property. For the purposcs of this Agrecaicnt, “Hazardous
Materials” meaus and includes any hazardous, toxic or dangerous waste, substance,
contaminant or muterial delined as such in {or for purposes of) the Comprehensive
Frvironmental Response, Compensation and Liability Act, any soi-called “Soperfimd™ or
“Superlicn” Law or any other appticable Taw or ather requivement ol any Governmental
Authority regulating, relating to, or imposing liahitity or stancards of or for eonduct
coucerning, any hazardous, (oxic or danperous waste, suhsatance, coltaminant of matevial,
a5 owy or &l any time herealler in effect.

11,5 Later Title Objections. No add lional matlers affecting title 1o the Subject
Propesty shall have arisen on any update ofthe Commitment after the injtial Issuanee of the
Commitment, which were not shown on the Commitment (“Tater Title (hjections™) and
which adversely wlleet the ability of the Purchusier to develop the Subject Property lor Hs

Anticipated Use.

11.6  Approvals. Purchaser shall have oblained Lthe Approvals.
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11.7  Leascs.  All leascs (i any) cncumberig the Property shafl  he
montheto-monih and terminable at Purchaser’s discretion with no penalty or lee:
otherwise, the Property shall be lree and clear ol any tenancies or other possessory vights of

third parties cxcept for Penuitted Encumbrances,

12, Non-Satisfaction of Closing Conditions. If all of the Closing Conditions
contained in Section L age nobsatislied by the Closing Date, Purchaser rray, in addition to ard not
in Hmitation of Purchaser’s other rights and remedics horeundey, cleet to either: (a) warve the
faibme of such Closing Conditions and consummate the transactions conlemplatzd i thig
Agrecment; or {b) tenninate s Agreement ollowing which none of the partics kevelo shail have
any Jurther duties, Habilitics or obligations 1o one another hercunder excepting the Surviving
Obligations. 1o the event Puschaser lenuitates this Agrcoment as a rosult ofa latlure of any ol il
Closing Conditions, Purchaser shatl be entided to a relurn of the Additional Deposil. 1FPurchaser
lerminates this Agrecment as a resubt of the Gailure of the Closing Conditions in Section 13,1 or
Seclion 1.4, then Purchaser shalt ulso be entilled o returm af Lthe nitiat Deposit, Tf the lalure of
a Closing Condition is wlso a defaubt by Selier hereunder, Purchaser shall alse have those remaedies
sot forth in Section 18 herenof.

I3, Prorations snd Adjustments. Special assessment liens which have heen
certificd and physically commenced (certified lieas) as of the Closing shatl be paid i full by Saller
{and discharged such that the Subject Property 15 free of same) al the Closing,  Special asscssinent
liens which Lhave heen authorized, but where the work has nol been commenced and are pending
{pending lens) as of the Closing shall be assumed by Purchaser,

Scller represents that il 7s o tax cxenp entity,  The Parties agree 1o catmply with
the provisions of Florida Statule 196,295 with respect 1o payment of real properiy axes,

The provisions of this Section 3 shall survive the Closing.

14,  Brokerage. The partics herelo each represent to the other that the only broker
instrumentad in the procurement of this Agrcement or the transactions contemplated herchy s
Dennis T, Palwubo Realty, PoAL (the “Authorized Broker™) and that cxeepl tor the Authortzed
Broker, there is no other broker (hat is or was instramental n the negoliation and/or consummation
of s ransaction, Nennis I, Palumbo Realty, P.A.L shall be paid a brokerage commuission by
Purchaser, ai Closing, in the amounl of 3% of the Purchase Price i aceordance with a separaie
weitten agreemont betwesn Authorized Broker and Purchascr. The Sclier shadl not be obligaled
for the payment of any brokerage commission whatsoever in canneclion with Uns Agreement.
Seller and Prrchaser hereby indenmify and hold each other harmiess from and against any cast,
fees, damages, clabms and labilites, incfuding, but not limited to, reazonable attormey’s and
paralepal’s lees, aising oul of any clatm ov demand or {hicats of claim made by any broker or
sulesinen claiming by reason of s relationship with the vlfcading party or its represcitatives,
employees or agents, whether incurred by setltemcent and whether or not litipation resufls in all
trial, wbieration and appellate lovels.  Authorized Broker hereby indernilies and holds Seller and
Purchaser bavinless from and ugainst any cost, fecs, damages, claims and liabikities, including, bul
nol limited to, reasonable attormney’s and paralegal’s fees, arising oul of any claim or demand or
theeals of claim made by any broker or satesman who has worked by, through or nnder Authorized
Broker on Lhe transaction contemplaled hereby whether incurred by scttlement and whether or not
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itkation resukts 1o ali aial, arbitration and appellate levels. ‘Fhe privisions of this Scction shall
survive Closing o earbier terminalion of this Agrecinent.

is Closing Cosis.  The costs of recording any corrective instriments shall be patd
by Sclier. Al documenlury stamps and transfer laxes will be paid by Purchaser, The cosl of
secording the Deed and the cost of the Title Lvidence and the uile insurarice premiim due with
sespect 1o the ‘Tile Policy o be issued from the Commtment shall be paid by Purchaser.  Hxeopt
in the event of a deliuit hereunder, the parfies shalt each bear their own tespective sltornay’s lees.
Facrow fees wilt be shaved by Seller and Purchaser equalty.

1. Bocunieals to be Delivered.

16,1 At the Closing, simultancously with the payment of the Purchase Meice by
Purchasee to Seller, Sclier shalt deliver or cause to be delivered 1o Lscrow Agenton behalf
of Purchascr the Toflowing, 1o wit

(@) The deed conveying ibe fee simple title 1o the Subjeet Property (6
Purchascr, subject naly to the Pormitéed Encumbrances,

{5} A standard No-Lien, Partics in Posscssion and FIRPTA Altidavit
cxeculed by Scller which shall he 1 recordable form and otherwise satisfaclory Lo
the [Hie Company in vrder to delete the standard printed exceplioms relating o
mechanic's liens and partics-i-possesson,

(¢} An affidavil or indemmily requested by the Tille Company as may
be necessary to inswre the gap hetween the effective datc of the Commitiment 1o and
ot the date of the recordation of the deed.

162 Purchascr shall deliver 1o Fserow Agent on behalf of the Seller the Purchasc
Price adjusted for all appropriale prorated ttems, credits and adjustments, ol which the
Depasit shall constitule a part thereof,

163 At Closing, Sclter and Purchaser shail mutually execute and deliver to each
other a Closing statement i customary form,

164  All interest accruing on the Depusit shall be considered part of the Dcpasit,

17. Assipnability. Fxvept as otherwise set forth herein, Purchaser shall nof assign
this Agresment.  Notwithstanding wiything to the comrary heeein, Purchaser shalt have the right
10 ussipn this Agrecient w any cntity controtling, controlled by or under common controb wiih
Purchaser {an “Alliliaie™), ncluding, without limitation, an entily formed by an Affiliate of
Purchaser and a third party cquity provider {ummed for the purpose of owning Lte to the Subject
Property.

15, Default.

181  In the event thut Selter has cormplicd wilh all tenms and provisions required
10 be comptied with by Seller hereunder and Setler is rendy, willing at ahle to close but
{or the defule ol Purchaser and such default is not cured wilhin ten (10) days after written
notive by Scher 1o Purchaser speeifying suelt defaudl and the action deemed pecessary 1o
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cure such deluuld, then und upon the cecurrence of abl ol the foregoing events, [serow
Agenl shali deliver the Deposit together with inferest carned thetcon, 1any, to Seller as full
and grecd upon liguidated dwrnages and as its sole and exelusive repedy in full settlement
of anv and afl claims aguinst Purchaser for damages or otherwise whereapon, 1his
Agrcemenl shall be null, void snd of no furiher force and offecl and acither party shall have
any Turther liability or obligation Lo the other hereunder.

182 i 5 Seller shull have failed to comply with any naaterisd abligaions of
Seller in this Agreement; o (i) any of the representations and warranties made by Sellor
nerein shall be in any maleriad respect naccurade; or {131) Scller shalf otherwise be n
rnaterial defautl of this Agreenent, Purchaser shad] have the vight:

{a} to cancel this Aproement by giving notice to Selfer and thig
Agrecmen! shalf be deemed to be terminated as of the date of such notice, in which
everl the liscrow Agent is hercby authorized and divected o return to Prrchaser ihe
Deposit, inctuding the Lnitia] Deposit. (logether with intevest carned Lhereon, 1l
any), whereupon, the partics herelo shall be released of all fivther oblipations each
to he other hereunder, save and except for the Surviving Obligations,

{b w take title subject to the defect, exeeptiom, objection, inaceiracy or
smibure without diminuetion of the Purchase Price; or

(e} seek any and all remedies available at law or it equity inchiding
specitic performance or ather equitable remcdics.

Purchaser hereby waives any claim for damagpes agunst Seller.

18,3 Lhe parties further agree that in the cvent it becomes nucessary lor
either party o litigale in order Lo enforee iLs rights under the tevma of this Agreement, then,
and in that event, the prevailing party shall be cntitled to recover reagopabic attorneys’ and
paralegal fees and the costs of such Titigation, through and including all irial and appetlate
fitigation. Lhe provisions ol this Seclion 18 shall survive Closing.

19, Condemnpation or Eminent Domain, I the event of any condemnation or
eminenl domain procecdings for any public or quasi-public purposes al any time prior o Closing
resulting in & taking of any part or all of the Subject Property, Seiler shall immediately provide
wrilten notice Lhercof Lo Purchaser and, Purchaser shall have the option: {1) 1o cancel 1this
Apresment, in which cvent the Deposil, ncluding the Initiad Deposit, with inlercst thereon shall be
momptly relurned to Purchaser, andd upon such return, this Agreament shall be terminated and the
parties released of any further obligation hereunder; or (i1) to Close the fransaction eontemplated
by this Agrccment, in which cvent the Purchuse Frice shall not be abated; provided, however,
Sellor shall cause any condemnation o1 eminent domain award to be assigned to Prrehascr,
Purchaser shall notify Seller of its efection of (1) o (1) above within ten (10) business duys of
Purchaser’s receipt of wriilen notice from Selier of any such condemnation o emincit domamn
proceedings.  Seller agrees that i shall not enler into any settlement of any comdemnation
procecdings or cminent domain award wilhout the prior writlen consent of Purchasce.,
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20, Facrow Agent. Escrow Agent agrees by the acceptance of the Deposit to hold same
in cserow and fo dishurse # in accordunec with the lerms and condilions of this Apresments
provided, however, thal in the event o dispute shall arse between any ol the parties ko ihis
Apresment as to the proper disbursement of e Deposit, the Fserowr Agent may. at its option: (1)
talee 1o welion and hold all funds untit apreement is ecached belween the disputing parlics, oy undil
a juchement has becn cutered by a court of compelent jucisdiction and the appeal period hus cxpired
therenn, or il appealed then until the matter bay hoeen finally conctuded, and then wact i
sccordanee with such lmal judsmenl; or (2} instiute an action for declavatory judgment,
interpleader or otherwise joining all affected partics and thereufier complying wilh e uitimale
juekement of the cowrt witl regard o the disbursemcnt of the deposil anc disposition of documents,
ifany. I the event of any sull helween Sciler and Purchaser wherein the Escrow Agentis made 4
party by virte of acting as such esorow agent heveunder, or in the event of any sutl whercin
Fserow Agent interpleads the subject makler of this escrow, the lscrow Agenl shall be entithed
recover all altorneys’ foes and cosls incurred. including costs and attornevs” feey for appellate
procerding, if any, swd lees and cosls Lo be charged and assesned as courd costs apainst the insing
party or partics, jointly and sevevatly.  Further, the parties heredo acknowledge that Lscrow Agent
shall have the right to represent Sclfer and itseli in connection with the matters conteinplated by
this Agrcemenl, and in that regard, Purchaser shall not; and is hereby catopped from objocting to
sich reproscitative,

2t Notices. Al notices ol request, demand and other communications hercunder

shall be addressed to the parlies as follows:

Ao Seller: Superintendent of Schools
The School Board of Browayd County Florida
600 Southcast Third Avenue -10™ floor
lort Lauderdale, FE 333014
Telephone No: (753 321-2600
Telecopicr Na: (754) 321-2179
Lol super, rynciednoward. schools.com

Wil copy tor Dircetor of Facility Planning and Real Lstate
The Schnol Board of Broward Counly Flarida
60 Southeast Third Avenue - 8" floor
Forl Lawderdale, FIL 33301
Felaphone MNo: (7543 321-2162
‘Telecopier No: (754 321-2179

With a copy Lo Office of the Generat Counsel
The School Board of Broward County Flonida
600 Southeast Third Avenue -11" floor
Fort Lauderdale, F1. 33301
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With o copy o foseph . Baloceo, Sy, Fag.
Joseph M. Baloceo, Jr. P4
1323 SE A Avenue
TFort Lauclerdate, FT. 33316

Tetephone MNo: {954 Tad-0005

Tetecopier No: (954) 7o4-1478

l-Mail: jbatoceodibaloggolaw.com
As o Purchaser: TACG DNevelopmem Company LLC

Aft: Crreg Lamb
[ 420 Spring HlE Road, Soite 420
Melcan, VA 22502

Telephone No: (703} 563-5202

‘Pelecopier Mot (703) 363-5204

E-blail: alambi@iapilc.com
With o copy to: Scheet & Stone, 1L1.P.

At Gardaer Savage

SON N, Akard, Suite 270K

[atlas, Texas 75201

Telephone No: (214) 700-42310

Telecopier Mo (214} 706-4242

k:-Maii: pardner, savageisolideounsel o

As o Faerow Apeat Joseph M. Baloccw, S, Lisg.
Joseph M. Baloceo, b, PUAL
1323 SE 3" Avennuc
Fort Lauderdate, FI. 33316
Atm:  Jozeph M. Baloeco, Ir.

Telephome No: (934} 764-0005
Telecopicr No: (93:4) Thd-1478
E-Maik [baloceniibaloccolaw.com

unfess Lhe addlress iy changed by the party hy like notice given to the other parties.  Notice shall be
in writing, mailed certitied mail, return receipl veguested, postape prepaid and shall be decared
defivered when mailed or upon hand delivery to the addvess indicated.  Notwithstandmyg the
Foregoing, notives, requests or demands or other communications referred 1o in ihis Agpresment
may be sent by tclegruph, (elephonte communication reduced to wrillen form {ie., telceopict) or
Federal Express, but shall only be deenmed 1o have been given when received.

27 Elfective ae. The “Liffective Date” shall mean the later of (1) the fast day upon
which this Agreement becomes Tully cxecuted by Sciler and the Purcliaser and approved by the
Board; or (i) August S, 2014, All time periods shall be calealaled in calendar days unless
specifically provided otherwise borein,

23. Further Assurances. Fach of the parties hercto agree ko exccute, acknowledge
and deliver and causc to be done, exconted, acknowledged and delivered all such further acts,
assignments, translers and assurances as shall reasonably be requestad of 1t in order to carry vuf
this Agreement and give effect thereto,  The parties hevelo acknowledge thiat it 1% o their nuartual
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benelit 1o Lave an orderty and cfficient tunsfer of ownership as contemplated herehy.
Accordingly, without i uny manner limiting the specifie rights and obligations set forth in Ly
Aprcemenl, the partics declare their inlention to cooperale cach with the other in effecting the
terims of this Aprecmaent,

24, Thme is of the Essenve,  For purposes herein, Lhe partics ageee thal tume shall be of
lhe exsence of this Apreement and the represenlations and warranlics made ave all material and of
the essence of this Agreement.

25, Captions and Section Headings., Captions and Scetion headimgs contained in
this Agrecineid are for convenience and reference vnly and in no way define, describe, extend o
limit the scope or intent of this Agrecinent, ror the intent of any provision hereof.

26, No Walver. No waiver of any provision of this Agrecment shall be effective
nndess it is in writing, sipned by the party against whem il is asserted and uny such written waiver
shall ondy be applicable to the speeitic instunee to which it relates and shabl nol be deemed to be a

conbinwimg o future walver,

27 Counterparts.  This Agreemenl may be cxecuted m one or more coumterparts,
cach of which shall be deemed (o be at original, bul alb of which shall constitute onc and the same
Agreement, 4 luesimile or similar lransmission of a counterpart signed by a party hereto shall be
regarded as signed by such party for purposes hereof, provided Scller shall have reccived a

minimum of three (3) duplicate originals stened by a person authortzed o bind Furchaser,

2% Binding Effeet. This Aprecment shall inure to the benefit of and shall be binding
upon the purlies hercto and their respective heiea, personal representatives, successors and assigns.

29, Governing Law. This Agrecment shatl be comstrued and inlerpreted according o
the laws of the State of Florida and venus wilh respect to any Heigation shall be Broward Couinty,
Florida.

30, Gender. Al terms and words used in this Agreement repardless of the numbcer
and gender in which used, shall be deemed to include any other pender or number as the conlexlor
the use thereod may require.

3l Folire Aorcement.  This Apreemeni conlains and sels fovth the entire
unclerstanding between Sciler and Porchaser, and it shall nel be changed, modihed or amended
excepl by an instrumenl in writing and executed by the party apainsl whom the cntorcemenl ol any
sueh change, modification or smendment is soughl. This Agreement shatl be lirnding upon the
parties hereto and their respective heirs, personal ropresentatives, successors and HLART IS,

32, Relationship.,  Nothing contained in this Agreemoent shall constitale or be
construcd 1o be or ereate a pavtmership, joinl venture or any other relationship berween Selter and
Parchaser other than the relatonship of & buyer and selter of real and personal property as set forth
in this Apreement.

33, Oifer. Onee cxecuted by Purebaser, this constitutes an offer Lo purchasc the
Subject Property upon the terms and conditions set forth herein,  This offer is non-binding o
the Selier until such time zs it shall be reviewed and spproved by the Board. The Board
reserves the right Lo reject or aceept sume.  En the cvent that the LBoged shall refect same,
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Parchasec’s Liepoyif sliall be refunded fo Purchaser forthwith and neither Party shall have
aiy righés or obligations hereunder.

34, Possession. Possession of the Subjeet Properly shall be delivered to Duyer ai the
Closing, free and clear of all tenancies, use agreemenls and POSsERsOTY riphts,

33, Muodilieation,  This Apreement shall ot be modified {and no purporled

modi Beation thereck shall be cffectivel wiless in wriling and sipned by the party o be charged.

36, Joint Prepareation.  The preparation of this Agreement has been a jotat effort ol
fhe parties sud the resufling docwments shall not, selely as a matter ol judicial construction, be
construed more sevierely aguinst one of the parlies than the other,

i7. Recording.  The parties herehy agree (hai ncither pavty shall record this

Apreeinent or any raemorandum ul'its terms without the peior writtely consent of the other party.

34, Radon Gas. Radon pas is nalurally occurting radioactive gas that, when it has
accumudated in & building in sufficient quantities, may present health risks to persons Wl were
cxposed o il over a time.  Tevels of radon that exceed fedoral and state putdelines have been
found in buildings in Florida.  Additional information concerning radon amd raclon testing may be
obtained from your public health wmt.

39, Davs. Fxcopt where business days arc expressly roferred to, references m {his
Apreement W days are Lo calendar days, not business days.  Business day means any calendar day
except a Sulurday, Sunday or banking hokduy i Broward County, Flonda.

40, Holidays, Il the final dale of any peried provided for hevein for ghe perlormance
of un obligation or for the taking of any action fabls on a Saturday, Sunday or banking holiday in
Pabm Beach County, Flovida, then the time of such period shall be decmed extended to the next day

which is nol a Saturday, Sunday of banking haliday in Broward Cownty, [orida.

41, DISCLAIMER.  EXCEPT AS EXPRESSLY STATED IEEREIN, TiE
PROPERTY IS BEING SOLIY “AS 187, “WHERL 1S® AND “WiTH ALL FAULTS™ AN
OF CLOSING, WITHOUT ARY REPRESENTATION ORf WARRANTY WHATS0REVER
AS TO ITS CONDITION, VFITNESS FOR ANY PARTICULAR PURPOSE,
MERCHIANTARILITY OR ANY OTHER WARRANTY, EXPRESS OR TMPLELD,
EXCEPT AS 1S SPECIFICALLY PROVIDED ELSEWHERE BY THES AGRIEMENT.
EXCEPT A% LXPRESSEY STATED HEREIN, SELLER SPECIFICALLY DSCLATMS
ANY WARRANTY, GUARANTY OR REPRESENTATION, ORAL OR WRITTEN, PAST
OR PRESENT, EXPRESS OR IMPLIED, CONCERNING THE PROPERTY, EXCEFT
AS SPECIMICALLY Skt FORYVH EN THIS AGREEMENT. PURCHALER
ACKNOWLEDGES THAT PURCHASER 15 PURCHASING THE PROPERTY BASED
SOLELY UPOM PURCHASER'S OWN INDEPENDENT INVESTIGATIONS AND
FINDINGS AND NOT LN REFIANCE UPON ANY FINFORMATION PROVIBED BY
SELLER OR SELLER’S AGENTS OR CONTRACTORS, THE PROVISIONS OF THIS
SECTION SHALL SURVIVE TERMINATION OR CLOSENG.

42, RELEASE. EXCEPT AS EXPRESSLY STATED HEREIN, PURCIIASER

HERENY RELEASLES STLLER AND ANY SERVICER, AGENT, REPRESENTATIVE,
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WEANAGER, AFFILLATE, OFFICER, PARINER, SHAREXGT.DER OR EMBEOYEE OF
SELLER (LACH A “SELLER RELATED PARTY™) FROM ALL CLAIMS, LOSKES,
DAMAGES, LIABILITIES, COSTS AND EXFENSES WHICH PERCHASER DR ANY
PARTY RELATED TO OR AFFILIATED WELT PURCHASER HAS OR MAY HAVE
ARISING FROM OR RELATED 10 ANY MATTER OR THING RELATED TO THI
PHYSICAL CONDITION OF THE PROPERTY, ANY CONSTRUCTION DEFECTS,
ANY ERROES OR OMISSIONS BN PHE DESIGN OR CONSTRUCTTION OF TiE
PROPEXRTY AND ANY ENVIRONMENTAL CONIITIONS AT, IN, ON OR URDER
THE PROPERTY, AND PURCIHASER WILL NOT LOOK TO SELLER OR ANY
SELLER RELATED PARTY 1IN CONNRCTION WETH THE FORTGOING FOR ANY
REDEESS OR RELIEE,  TUE PROVISIONS OF TLIS SECTION SHALL SURVIVE
TERMENATION OR CLUSING,

[THS SPACE INTENTIONALLY TEFT BEANK]
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IN WIFNLESS WIHEREOF, the purties hevele have duby cxecuted this Apreement as ol the

deay and year st above written.

WITNESS:

ATTEST

" Robert W. Runcic,
Supenniendent of Schools

WITNESS:

ACTREEMERT GF 3aALL &AM PLre Az

SEITLER:

TR SCHOOL BOARD OF BROWARD
COUNTY, FTLORITIA

B
NMame:
Fitle:  Chalr

APPROVEL as to form and legal content:

OF L OF TTIE GENERAL COUINSET,

Byi ... SK%L vl

Neume: a4 P o Coelonmdai®
Title: S gl U k\s--«ﬁur;i
MIRCTIASER:

TAG DEVELOPMENTGOMPANY LLC

[PaGr |8 FA9ET



The undersighed joins in this Agreement to acknowledge that, upon reecipt of any porlivn
of the Deposit the undessipned sgrecs to hold same (subjeet to collection), i escrosw, pursuan 1o
the termns of Section 24 of this Agresincnt.

JOSREIE M. BALGOCD, JI, LA,

Py o L e
Joseph M, Baloceo, Ir., President

Datc: . 1111
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The undersigned hereby agrees Lo the terms and provisions ol Scction 14 hereol

ennis I, Palambo Realiy, PLA,

By,

Narmne:
Title:

Diate:
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EXHIRIT A"

Ll AL DESCIRIPTION

A pareel f lond 1o the Horthwest & of Section 7. Township S5
Sunth, Renge 41 East, opid parsel iocieding o pestios of Blook 2,
spuording to tho BVERRGLADKES PEANIATION SOMPAMY AMGWDER CLET, an
racorded in Flat Book 2 at Page T nf bBhe Publio Reoorde of Dade
County,; Plo-ide snd balng wore partieslorly describod oz followar

;or.mnnc'ing at _the nu‘;:}gwnft SEOTR AT o f E‘Id “m!?-h‘;?i_ ’_a}__igi ELn:.é_ir:n::
37 hehral] oo’ Hoién 2ECAAEaat[{ I:'l: cre-bsurling S Lne
i .1101'1;.{ t.lnl.n Iﬁ[_ori_h} Liné i -21.{" -i&?d ;ﬂl NN th:eﬁq}e run :" I Hl|

i EH:I“E ’-gn" g --] I:I‘f -\Q in loay weith ! Time 1071 oot
i h A mea 1r3d 7'1':.1. i an a r:l peard 1aal 12":3 CEST- I
&E’c‘t. Ratty E'? and &Eha lélr_rilri_ T EIHE\-FJ_: 1&& - [ 3 h

LEL I F Lhancu i Boshh -

) __.. u._1 [5'52_{.{6[]'_ 'f? -1: n],?ﬁn 51'1 p'u'a.]_l ']'_J'.Lnei' LT,L"&:.‘LQ? _EWTr, <
i ﬁuu 4| fgep, miohy o line paratdel o dere |
1. :Li]n adi :f 7 el e :.-.m\%a h urstﬂz':wclkB I:IH_[ ﬁsln/,' i feas”
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LRestrictions, conditions, reservations, easements xnd other matters coolained on the
Plat of THE ENCLAVE 277 SECTION, uas recorded in Plaf Book 156, Page 8, Public
Records of Browurd County, Florida,

Z.Road Ymprct Agreemeni recorded in O.R. Book 20744, Page 8§13, Public Records of
Brosward Ceuniy, Florida,

3.Edueational Tapact Agreement recorded in (LR, Boek 22040, Page 715, Pubtic
Records of Broward Couaty, Florida.

4. Recreational lmpact Agreemeal recorded in LR Book 22040, Fage 733, Public
Records of Broward County, Murida.
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