AGENDA REQUEST FORM
THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA

Meeting Date Agenda Item Number

6/24/14 Open Agenda Special Order Request BB-1

x Yes No __Yes x_No

TITLE: I
Value Adjustment Board (VAB) Direct Cost Billing

REQUESTED ACTION: |

Approve payment for semi-annual billing for the School Board’s share of VAB direct costs.

SUMMARY EXPLANATION AND BACKGROUND: |

The County Commission uses a Hearing officer to adjudicate taxpayer petitions concerning
property appraisal values and exemptions. The School Board participates in these hearings.
The School Board’s share in the cost of the proceedings is 40% of the net expenses. The net
VAB expenses for the period October 1, 2013 through March 31, 2014 were $643,781.28, and the
School Board'’s share (40%) is $257,512.51.

Donna Korn is the representative for the School Board on the Value Adjustment Board.

SCHOOL BOARD GOALS: }

__*Goal 1: High Quality Instruction
_x_*Goal 2: Continuous Improvement
__*Goal 3: Effective Communication

FINANCIAL IMPACT: |

The financial impact to the District is $257,512.51. The source of funds is the Board Members’
Department budget.

EXHIBITS: (List) |

15 VAB Memorandum - Invoice
2. VAB Bylaws
BOARD ACTION: SOURCE OF ADDITIONAL INFORM;ON: ;
Robert W. Runcie 754 321-2600
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THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA
Patricia Good, Chair

Board Members’ Office JUN2 4 2014

Approved in Open Board Meeting on:
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