AGREEMENT

THIS AGREEMENT is made and entered into as of this day of
2014, by and between

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA
(hereinafter referred to as “SBBC),
a body corporate and political subdivision of the State of Florida,
whose principal place of business is
600 Southeast Third Avenue, Fort Lauderdale, Florida 33301

and

SELECT SPECTRUM LLC
(hereinafter referred to as “Select Spectrum,,),
whose principal place of business is
820 Great Cumberland Road, McLean, Virginia 22102

WHEREAS, SBBC has been granted EBS spectrum licenses from the Federal

Communications Commission (FCC) and utilizes these licenses to provide instructional and
educational television services to schools; and

WHEREAS, the FCC allows EBS license holders to lease excess capacity of the
spectrum to commercial providers for broadband services; and

WHEREAS, SBBC previously released an RFP for the lease of excess capacity in April
2009 and was not successful in negotiating a fair market agreement for the spectrum; and

WHEREAS, SBBC is once again interested in finding a qualified operator with whom to
negotiate leasing terms that benefit the District; and

WHEREAS, SBBC previously entered into an agreement with Cirpass, LLC on March
16, 2010 to negotiate with Clearwire on behalf of SBBC on Clearwire’s RFP response to license
excess EBS capacity (hereafter referred to as “Cirpass Agreement,,); and

WHEREAS, SELECT SPECTRUM has successfully negotiated and concluded major
transactions for EBS spectrum leases and has advised clients on a total of 63 completed spectrum
transactions; and

WHEREAS, SBBC is terminating the Cirpass Agreement as referenced in the First
Amendment to Agreement with Cirpass, as SBBC was unable to negotiate an acceptable offer
with Clearwire and the RFP was closed out; and

WHEREAS, Section 6A-1.012(6), Florida Administrative Code, and Part 11 (N) of
School Board Policy 3320, in lieu of requesting competitive solicitations from three (3) or more
sources, authorize SBBC to make purchases at or below the specified prices from contracts
awarded by other district school boards, when the proposer awarded a contract by another district
school board will permit purchases at the same terms, conditions and prices (or below such
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prices) awarded in such contract, and such purchases are to the economic advantage of SBBC;
and

WHEREAS, The School Board of Palm Beach County, Florida (SBPBC) awarded a
contract on July 17, 2013 for the procurement of Educational Broadband Service Spectrum
Excess Capacity Lease Marketing Services (“EBS Marketing Services™) to Select Spectrum, and
Select Spectrum is willing to permit SBBC to purchase services at the same terms, conditions

and prices (or below such prices) awarded in SBPBC's contract, and such purchases are to the
economic advantage of SBBC; and

WHEREAS SBBC desires to enter into a new agreement with Select Spectrum, LLC, a
Virginia limited liability corporation located at 820 Great Cumberland Road, McLean, VA,
22102, for the purposes of providing EBS Marketing Services for SBBC.

NOW, THEREFORE, in consideration of the premises and of the mutual covenants
contained herein and other good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, the parties hereby agree as follows:

ARTICLE 1 - RECITALS

1.01  Recitals. The Parties agree that the foregoing recitals are true and correct
and that such recitals are incorporated herein by reference.

ARTICLE 2 — SPECIAL CONDITIONS

2.01 Term of Contract. This Agreement shall be for the term of one (1) year
beginning March 18, 2014 through March 18, 2015. This Agreement may be extended for two
additional one (1) year terms upon mutual agreement of the parties. All terms, conditions,
covenants and conditions of this Agreement shall apply during the initial term and any renewal
term(s), if" any. The initial term and all renewal terms shall collectively be referred to as the
“Term”™ under the same terms and conditions as set forth herein.

2.02  Services. Select Spectrum shall provide EBS Marketing Services set forth in
Exhibit “A” which is attached hereto and incorporated herein by reference and as specified in
Select Spectrum’s proposal, submitted in response to RFP No. 13C-007C issued by SBPBC,
which is also attached hereto and incorporated herein by reference.

2.03  Cost of Services. Select Spectrum shall be paid for services as set forth in
Exhibit “B” which is attached hereto and incorporated herein by reference.

2.04  Priority of Documents. In the event of conflict between the provisions of the
Agreement and the provisions contained in documents incorporated herein by reference, the
provisions of the following documents shall take precedence in this order:

a) this Agreement; then
b) Exhibits A and B to this Agreement; then
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c) REP No. 13¢-007c¢ issued by SBPBC; then

d) Select Spectrum’s proposal submitted in response to RFP No. 13C-007C issued
by SBPBC.

2.05 Inspection of Select Spectrum’s Records by SBBC. Select Spectrum shall
establish and maintain books, records and documents (including electronic storage media)
sufficient to reflect all income and expenditures of funds provided by SBBC under this
Agreement. All Select Spectrum’s Records, regardless of the form in which they are kept, shall
be open to inspection and subject to audit, inspection, examination, evaluation and/or
reproduction, during normal working hours, by SBBC’s agent or its authorized representative to
permit SBBC to evaluate, analyze and verify the satisfactory performance of the terms and
conditions of this Agreement and to evaluate, analyze and verify any and all invoices, billings,
payments and/or claims submitted by Select Spectrum or any of Select Spectrum’s payees
pursuant to this Agreement. Select Spectrum’s Records subject to examination shall include,
without limitation, those records necessary to evaluate and verify direct and indirect costs
(including overhead allocations) as they may apply to costs associated with this Agreement.
Select Spectrum’s Records subject to this section shall include any and all documents pertinent
to the evaluation, analysis, verification and reconciliation of any and all expenditures under this
Agreement without regard to funding sources.

(a) Select Spectrum’s Records Defined. For the purposes of this Agreement,
the term “Select Spectrum’s Records,, shall include, without limitation, any documents that
would substantiate, reconcile or refute any fees, charges and/or expenditures related to this
Agreement.

(b) Duration of Right to Inspect. For the purpose of such audits, inspections,
examinations, evaluations and/or reproductions, SBBC’s agent or authorized representative shall
have access to Select Spectrum’s Records from the effective date of this Agreement, for the
duration of the term of this Agreement, and until the later of five (5) years after the termination
of this Agreement or five (5) years after the date of final payment by SBBC to Select Spectrum
pursuant to this Agreement.

(c) Notice of Inspection. SBBC’s agent or its authorized representative shall
provide Select Spectrum reasonable advance notice (not to exceed two (2) weeks) of any
intended audit, inspection, examination, evaluation and or reproduction.

(d) Audit Site Conditions. SBBC’s agent or its authorized representative shall
have access to Select Spectrum’s facilities and to any and all records related to this Agreement,

and shall be provided adequate and appropriate work space in order to exercise the rights
permitted under this section.

(e) Failure to Permit Inspection. Failure by Select Spectrum to permit audit,
inspection, examination, evaluation and/or reproduction as permitted under this Section shall
constitute grounds for termination of this Agreement by SBBC for cause and shall be grounds for
the denial of some or all of any Select Spectrum’s claims for payment by SBBC.
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() Overcharges and Unauthorized Charges. If an audit conducted in
accordance with this Section discloses overcharges or unauthorized charges to SBBC by Select

Spectrum in excess of two percent (2%) of the total billings under this Agreement, the actual cost
of SBBC’s audit shall be paid by Select Spectrum. If the audit discloses billings or charges to
which Select Spectrum is not contractually entitled, Select Spectrum shall pay said sum to SBBC

within twenty (20) days of receipt of written demand under otherwise agreed to in writing by
both parties.

(g) Inspector General Audits. Select Spectrum shall comply and cooperate
immediately with any inspections, reviews, investigations, or audits deemed necessary by the
Florida Office of the Inspector General or by any other state or federal officials.

2.06 Notice. When any of the parties desire to give notice to the other, such
notice must be in writing, sent by U.S. Mail, postage prepaid, addressed to the party for whom it
is intended at the place last specified; the place for giving notice shall remain such until it is
changed by written notice in compliance with the provisions of this paragraph. For the present,
the Parties designate the following as the respective places for giving notice:

To SBBC: Superintendent of Schools
The School Board of Broward County, Florida
600 Southeast Third Avenue
Fort Lauderdale, Florida 33301

With a Copy to: Dr. Phyllis Schiffer-Simon
BECON General Manager
6600 SW Nova Drive
Davie, FL 33317

To Select Spectrum: Robert Finch
Select Spectrum
820 Great Cumberland Road
McLean, VA, 22102

2.07 Background Screening: Select Spectrum agrees to comply with all requirements
of Sections 1012.32 and 1012.465, Florida Statutes, and all of its personnel who (1) are to be
permitted access to school grounds when students are present, (2) will have direct contact with
students, or (3) have access or control of school funds, will successfully complete the
background screening required by the referenced statutes and meet the standards established by
the statutes. This background screening will be conducted by SBBC in advance of Select
Spectrum or its personnel providing any services under the conditions described in the previous
sentence. Select Spectrum shall bear the cost of acquiring the background screening required by
Section 1012.32, Florida Statutes, and any fee imposed by the Florida Department of Law
Enforcement to maintain the fingerprints provided with respect to Select Spectrum and its
personnel. The parties agree that the failure of Select Spectrum to perform any of the duties
described in this section shall constitute a material breach of this Agreement entitling SBBC to
terminate immediately with no further responsibilities or duties to perform under this Agreement.
Select Spectrum agrees to indemnify and hold harmless SBBC, its officers and employees from
any liability in the form of physical or mental injury, death or property damage resulting in
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Select Spectrum’s failure to comply with the requirements of this Section or with Sections
1012.32 and 1012.465, Florida Statutes.

2.08 Indemnification. This section shall survive the termination of all performance or
obligations under this Agreement and shall be fully binding until such time as any proceeding
brought on account of this Agreement is barred by any applicable statute of limitations.

A. By SBBC:  SBBC agrees to be fully responsible up to the limits of Section
768.28, Florida Statutes, for its acts of negligence, or its employees’ acts of negligence when
acting within the scope of their employment and agrees to be liable for any damages resulting
from said negligence.

B. By Select Spectrum: Select Spectrum agrees to indemnify, hold harmless and
defend SBBC, its agents, servants and employees from any and all claims, judgments, costs, and
expenses including, but not limited to, reasonable attorney’s fees, reasonable investigative and
discovery costs, court costs and all other sums which SBBC, its agents, servants and employees
may pay or become obligated to pay on account of any, all and every claim or demand, or
assertion of liability, or any claim or action founded thereon, arising or alleged to have arisen out
of the products, goods or services furnished by Select Spectrum, its agents, servants or
employees; the equipment of Select Spectrum, its agents, servants or employees while such
equipment is on premises owned or controlled by SBBC; or the negligence of Select Spectrum or
the negligence of Select Spectrum’s agents when acting within the scope of their employment,
whether such claims, judgments, costs and expenses be for damages, damage to property
including SBBC’s property, and injury or death of any person whether employed by Select
Spectrum, SBBC or otherwise.

ARTICLE 3 — GENERAL CONDITIONS

3.01 No Waiver of Sovereign Immunity. Nothing herein is intended to serve
as a waiver of sovereign immunity by any agency or political subdivision to which sovereign
immunity may be applicable or of any rights or limits to liability existing under Section 768.28,
Florida Statutes. This section shall survive the termination of all performance or obligations
under this Agreement and shall be fully binding until such time as any proceeding brought on
account of this Agreement is barred by any applicable statute of limitations.

3.02 No Third Party Beneficiaries. The parties expressly acknowledge that it is
not their intent to create or confer any rights or obligations in or upon any third person or entity
under this Agreement. None of the parties intend to directly or substantially benefit a third party
by this Agreement. The parties agree that there are no third party beneficiaries to this Agreement
and that no third party shall be entitled to assert a claim against any of the parties based upon this
Agreement. Nothing herein shall be construed as consent by an agency or political subdivision
of the State of Florida to be sued by third parties in any matter arising out of any contract.

3.03 Independent Contractor. The parties to this agreement shall at all times be
acting in the capacity of independent contractors and not as an officer, employee or agent of one
another. Neither party or its respective agents, employees, subcontractors or assignees shall
represent to others that it has the authority to bind the other party unless specifically authorized
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in writing to do so. No right to SBBC retirement, leave benefits or any other benefits of SBBC
employees shall exist as a result of the performance of any duties or responsibilities under this
Agreement. SBBC shall not be responsible for social security, withholding taxes, contributions
to unemployment compensation funds or insurance for the other party or the other party’s
officers, employees, agents, subcontractors or assignees.

3.04  Equal Opportunity Provision. The parties agree that no person shall be
subjected to discrimination because of age, race, color, disability, gender identity, gender
expression marital status, national origin, religion, sex or sexual orientation in the performance
of the parties’ respective duties, responsibilities and obligations under this Agreement.

3.05 Termination. This Agreement may be canceled with or without cause by
SBBC during the term hereof upon thirty (30) days written notice to the other parties of its desire
to terminate this Agreement.

3.06 Default. The parties agree that, in the event that either party is in default of
its obligations under this Agreement, the non-defaulting party shall provide to the defaulting
party (30) days written notice to cure the default. However, in the event said default cannot be
cured within said thirty (30) day period and the defaulting party is diligently attempting in good
faith to cure same, the time period shall be reasonably extended to allow the defaulting party
additional cure time. Upon the occurrence of a default that is not cured during the applicable
cure period, this Agreement may be terminated by the non-defaulting party upon thirty (30) days
notice. This remedy is not intended to be exclusive of any other remedy, and each and every
such remedy shall be cumulative and shall be in addition to every other remedy now or hereafter
existing at law or in equity or by statute or otherwise. No single or partial exercise by any party
of any right, power, or remedy hereunder shall preclude any other or future exercise thereof.

Nothing in this section shall be construed to preclude termination for convenience pursuant to
Section 3.05.

3.07 [Excess Funds. Any party receiving funds paid by SBBC under this
Agreement agrees to promptly notify SBBC of any funds erroneously received from SBBC upon
the discovery of such erroneous payment or overpayment. Any such excess funds shall be
refunded to SBBC with interest calculated from the date of the erroneous payment or
overpayment. Interest shall be calculated using the interest rate for judgments under Section

55.03, Florida Statutes, applicable at the time the erroneous payment or overpayment was made
by SBBC.

3.08 Public Records. Pursuant to Section 119.0701, Florida Statutes, any party
contracting with SBBC is required to (a) keep and maintain available for public inspection any
records that pertain to services rendered under this Agreement; (b) provide the public with access
to public records on the same terms and conditions that SBBC would provide such records and at
a cost that does not exceed the cost provided in Chapter 119, Florida Statutes or as otherwise
provided by law; (c) ensure that public records that are exempt or confidential and exempt from
public records disclosure requirements are not disclosed except as authorized by law; and (d)
meet all requirements for retaining public records and transfer, at no cost, to SBBC all public
records in that party’s possession upon termination of its contract with SBBC and destroy any
duplicate public records that are exempt or confidential and exempt from public records
disclosure requirements. All of such party’s records stored electronically must be provided to
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SBBC in a format that is compatible with SBBC’s information technology systems._ Each party
shall maintain its own respective records and documents associated with this Agreement in
accordance with the records retention requirements applicable to public records. Each party shall
be responsible for compliance with any public documents request served upon it pursuant to
Section 119.07, Florida Statutes, and any resultant award of attorney’s fees for non-compliance
with that law. Each party acknowledges that this Agreement and all attachments thereto are
public records and do not constitute trade secrets.

3.09 Student Records: Notwithstanding any provision to the contrary within this
Agreement, any party contracting with SBBC under this Agreement shall fully comply with the
requirements of Section 1002.22, Florida Statutes, or any other state or federal law or regulation
regarding the confidentiality of student information and records. Each such party agrees, for
itself, its officers, employees, agents, representatives, contractors or subcontractors, to fully
indemnify and hold harmless SBBC and its officers and employees for any violation of this
section, including, without limitation, defending SBBC and its officers and employees against
any complaint, administrative or judicial proceeding, payment of any penalty imposed upon
SBBC, or payment of any and all costs, damages, judgments or losses incurred by or imposed
upon SBBC arising out of a breach of this covenant by the party, or an officer, employee, agent,
representative, contractor, or sub-contractor of the party to the extent that the party or an officer,
employee, agent, representative, contractor, or sub-contractor of the party shall either
intentionally or negligently violate the provisions of this section or of Section 1002.22, Florida
Statutes. This section shall survive the termination of all performance or obligations under this
Agreement and shall be fully binding until such time as any proceeding brought on account of
this Agreement is barred by any applicable statute of limitations.

3.10  Compliance with Laws. Each party shall comply with all applicable federal
and state laws, codes, rules and regulations in performing its duties, responsibilities and
obligations pursuant to this Agreement,

3.11 Place of Performance. All obligations of SBBC under the terms of this
Agreement are reasonably susceptible of being performed in Broward County, Florida and shall
be payable and performable in Broward County, Florida.

3.12  Governing Law and Venue. This Agreement shall be interpreted and
construed in accordance with and governed by the laws of the State of Florida. Any
controversies or legal problems arising out of this Agreement and any action involving the
enforcement or interpretation of any rights hereunder shall be submitted to the jurisdiction of the
State courts of the Seventeenth Judicial Circuit of Broward County, Florida.

3.13  Entirety of Agreement. This document incorporates and includes all prior
negotiations, correspondence, conversations, agreements and understandings applicable to the
matters contained herein and the parties agree that there are no commitments, agreements or
understandings concerning the subject matter of this Agreement that are not contained in this
document. Accordingly, the parties agree that no deviation from the terms hereof shall be
predicated upon any prior representations or agreements, whether oral or written.

3.14 Binding Effect. This Agreement shall be binding upon and inure to the
benefit of the parties hereto and their respective successors and assigns.
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3.15 Assignment. Neither this Agreement or any interest herein may be assigned,
transferred or encumbered by any party without the prior written consent of the other party.
There shall be no partial assignments of this Agreement including, without limitation, the partial
assignment of any right to receive payments from SBBC.

3.16 Incorporation by Reference. Exhibits A and B attached hereto and
referenced herein shall be deemed to be incorporated into this Agreement by reference.

3.17 Captions. The captions, section designations, section numbers, article
numbers, titles and headings appearing in this Agreement are inserted only as a matter of
convenience, have no substantive meaning, and in no way define, limit, construe or describe the
scope or intent of such articles or sections of this Agreement, nor in any way effect this
Agreement and shall not be construed to create a conflict with the provisions of this Agreement.

3.18 Severability. In the event that any one or more of the sections, paragraphs,
sentences, clauses or provisions contained in this Agreement is held by a court of competent
jurisdiction to be invalid, illegal, unlawful, unenforceable or void in any respect, such shall not
affect the remaining portions of this Agreement and the same shall remain in full force and effect
as if such invalid, illegal, unlawful, unenforceable or void sections, paragraphs, sentences,
clauses or provisions had never been included herein.

3.19 Preparation of Agreement. The parties acknowledge that they have sought and
obtained whatever competent advice and counsel as was necessary for them to form a full and
complete understanding of all rights and obligations herein and that the preparation of this
Agreement has been their joint effort. The language agreed to herein expresses their mutual
intent and the resulting document shall not, solely as a matter of judicial construction, be
construed more severely against one of the parties than the other.

3.20 Amendments. No modification, amendment, or alteration in the terms or
conditions contained herein shall be effective unless contained in a written document prepared
with the same or similar formality as this Agreement and executed by each party hereto.

321 Waiver. The parties agree that each requirement, duty and obligation set
forth herein is substantial and important to the formation of this Agreement and, therefore, is a
material term hereof. Any party’s failure to enforce any provision of this Agreement shall not be
deemed a waiver of such provision or modification of this Agreement unless the waiver is in
writing and signed by the party waiving such provision. A written waiver shall only be effective

as to the specific instance for which it is obtained and shall not be deemed a continuing or future
waiver.

3.22  Force Majeure. Neither party shall be obligated to perform any duty,
requirement or obligation under this Agreement if such performance is prevented by fire,
hurricane, earthquake, explosion, wars, sabotage, accident, flood, acts of God, strikes, or other
labor disputes, riot or civil commotions, or by reason of any other matter or condition beyond the
control of either party, and which cannot be overcome by reasonable diligence and without

unusual expense (“Force Majeure,)). In no event shall a lack of funds on the part of either party
be deemed Force Majeure.
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3.23  Survival. All representations and warranties made herein, regarding
indemnification obligations, obligations to reimburse SBBC, obligations to maintain and allow
inspection and audit of records and property, obligations to maintain the confidentiality of
records, reporting requirements, and obligations to return public funds shall survive the
termination of this Agreement.

3.24  Authority. Each person signing this Agreement on behalf of either party
individually warrants that he or she has full legal power to execute this Agreement on behalf of
the party for whom he or she is signing, and to bind and obligate such party with respect to all
provisions contained in this Agreement.

IN WITNESS WHEREOF, the Parties hereto have made and executed this Agreement
on the date first above written.

FOR SBBC
(Corporate Seal) THE SCHOOL BOARD OF BROWARD
COUNTY, FLORIDA

By
ATTEST: Patricia Good, Chair

Approved as to Form and Jegal Content:

Robert W. Runcie, Superintendent of Schools : ’
.
N XA,

Office of the General c@ e

o2 10[14

FOR SELECT SPECTRUM

(Corporate Seal)

SELECT SPECTRUM LLC

ATTEST: ) J
By Wd j
Robert Finch, President
, Secretary
.-Or_
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The Following Notarization is Required for Every Agreement Without Regard to
Whether the Party Chose to Use a Secretary’s Attestation or Two (2) Witnesses.

STATE OF OieS On Sy

COUNTY OF Conchos

The foregoing instrument was acknowledged before me this s day of

Vew ,2014by . Qoweor M Ciecun of

Name of Person
Select Spectrum LLC on behalf of that entity. He/She is personally known to me or

produced SN identification and did/did not first take an
oath. Type of Identification
My Commission Expires: Qp
neOA \ s N
Signatmre — je—

%ohm- Pishhin

(SEAL) Printed Name of Notary
AN SH

Notary’s Commission No.

\Wignola\Allwork-USE\contracts\review\13 14year\130729selectspecrrum

SAHRA PISHBIN

Notary Public
gaith of Virginia

7573157
on Expires Jan 31, 2017
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EXHIBIT “A”
SCOPE OF WORK

The marketing and support services associated with the solicitation and negotiation of an
excess capacity EBS lease shall include, but not be limited to the following:

1.

Provide geographic service area (GSA) maps and population calculations for each EBS
license or channel, where individual channels have different GSAs.

Provide marketing materials suitable for inclusion with the excess capacity lease
solicitation.

Provide contacts with commercial service providers who would potentially be interested
in bidding for the excess capacity lease and work with these parties to market the lease.
Contractor shall, upon request of the School Board, provide the School Board with
copies of all correspondence, emails, contact logs or other documents evidencing
Contractor’s communications with entities potentially interested in bidding for the excess
capacity lease.

Coordinate with other EBS licensees seeking to enter into excess capacity leases to
maximize the value offered to the School Board for a lease of its excess capacity lease.
At the request of School Board staff, assist in the analysis of lease offers received and
negotiations with potential lessees.

Prepare a financial analysis of the lease offers received.

Other reasonable tasks requested by School Board staff associated with maximizing the
value offered to the School Board for a lease of its EBS license excess capacity.



EXHIBIT “B”
FEE SCHEDULE

Contingent Incremental Success Fee.
The proposed Fee structure is a based on a Contingent Incremental Success Fee “CISF”
structure as detailed below:

A.

If the School Board decides to proceed with a lease, Select Spectrum will be entitled to
receive a CISF equal to ten percent (10.0 %) of amount by which the Net Present Value
("NPV") of the consideration in any fuly executed and FCC approved lease
agreement(s) for the licenses leased by the School Board exceeds the threshold amount
of $0.1650 per MHz-POP, up to a maximum of 1.40 percent (1.40%) of the NPV, with an
absolute dollar maximum of Five Hundred Thousand Dollars ($500,000). Select
Spectrum believes that without Select Spectrum’s assistance, the School Board could
achieve an excess capacity lease of approximately $0.130 per MHz-POP. Schedule A
provides the calculations for the MHz POPs for each of the licenses held by the School
Board. With the threshold set at $0.1650 per MHz-POP, Select Spectrum will not be
entitled to a CISF unless the lease value achieved is more than 25% above Select
Spectrum's estimate of current market value for the School Board’s EBS spectrum
licenses.

The NPV shall be calculated by Select Spectrum using the method shown in
Attachment 1. The NPV shall include all cash consideration; including future lease
payments assumed by the buyer or lessee; plus the estimated equivalent value of other
consideration from the perspective of the School Board. As an example, if the lease
calls for services to be provided by the lessee to the School Board, the services shall be
valued at 50% of their retail value at the inception of the lease, and also discounted
according to the NPV calculation. The discount rate used to evaluate future payments
will be 10% per annum. Monthly payments will be allocated according to the half yearly
convention — that is half of the monthly value will be treated as if received at the
beginning of the year and the other half will be treated as if received at the end of the
year.

Following the signature of an EBS excess capacity lease, Select Spectrum will submit
this calculation to the School Board for verification and the School Board will confirm the
calculation or promptly identify any portions of the calculation it finds inappropriate. The
Parties will work in good faith to promptly resolve any calculation differences.

Select Spectrum shall be due a CISF only if the agreed lease has a NPV rate greater
than sixteen and one-half cents ($0.1650) per MHz-POP as calculated and verified
above. The CISF shall be calculated to equal 10.0 percent of the difference between the
actual NPV of the signed lease and the threshold NPV of $0.1650 per MHz-POP. As an
upper limit, the CISF shall never equal more than 1.40 percent (1.40%) of the total NPV
of the lease or leases completed with an absolute dollar maximum of Five Hundred
Thousand Dollars ($500,000) as result of this process. Attachments 2, 3, 4 and 5



provide examples of the calculation of the CISF in the cases where the lease value
is calculated to be approximately $0.2200, $0.1650, $0.1750 and $0.5000 per MHz-
POP to show various cases of how the Fee will be calculated.

E. Schedules B1 and B2 describe the calculation that adjusts the CISF if the maximum
term of the lease is less than 30 years.

F. If, after prospective lessees have submitted bids as described in the “Bid Collection and
Term and Pricing Negotiation Process” section of Contractor's Proposal, this Contract
expires and is not renewed by the School Board (or is terminated for convenience prior
to expiration), then Select Spectrum shall be entitled to collect a Fee as defined herein
for any EBS excess capacity lease that is successfully completed within 12 months of
the Contract expiration or termination.

G. The parties recognize that the transaction may be documented through a single lease for
multiple spectrum licenses or through multiple separate leases. In this Contract, the
term “lease” may also apply to multiple leases and the term “leases” may also refer to a
single lease.

H. The CISF shall be paid directly according to the following schedule:

a. 40% of the CISF shall be due immediately when the School Board receives its
first payment from the new lessee. Where possible according to School Board
rules and School Board management judgment during the negotiation of the
lease, the School Board shall attempt to negotiate a lease that provides for this
payment to be made directly from the lessee to Select Spectrum.

b. The remaining 60% of the CISF shall be paid as follows:

i. 20% of the CISF on the first annual anniversary of the first payment from
the lessee to the School Board,

ii. 20% of the CISF on the second annual anniversary of the first payment
from the lessee to the School Board, and

iii. 20% of the CISF on the third annual anniversary of the first payment from
the lessee to the School Board.

c. If the lessee has ceased payments to the School Board before the any of the
payment dates above, then the School Board shall not be liable for any
subsequent payments to Select Spectrum until such time as lessee again begins
fo make its payments due to the School Board. If the lease is terminated due to
lessee default, then the School Board will owe no further payments to Select
Spectrum after the date of the lease termination.

While the CISF is not calculated according to hours worked, Select Spectrum will track the time
it spends specifically working on the marketing and lease completion efforts for the School
Board. In lieu of the CISF, the School Board may be required to pay Select Spectrum a
Minimum Hourly Fee (“MHF”), but only if one of two situations occurs. Those situations are:



1. If the School Board decides to accept a lease offer and completes a lease and the CISF
due to Select Spectrum would be zero or less than the Minimum Hourly Fee calculated
as described below, or

2. If the School Board decides to terminate the Spectrum Marketing Agreement with Select
Spectrum without Cause or for convenience as defined in the School Board of Palm
Beach County RFP 13C-007C.

The MHF shall be equal to the lesser of: a). $240.00 per hour multiplied by the number of hours
that Select Spectrum expends on the project plus its actual payments to its subcontractors who
work on the project (subcontractor's payments shall not exceed $175/hour and a total of
$2,000); or b.) $24,000. Select Spectrum anticipates that it will spend between 70 and 160
hours on this project assuming the project moves to completion. If the project or the Spectrum
Marketing Agreement terminates prior to completion of a lease, the hours will be fewer. In case
1.) above, the MHF will be due in full upon School Board’s receipt of first payment from the

lessee, and in case 2.) above, the MHF will be due in full within 30 days of termination by the
District.

For clarity, the total Fee due to Select Spectrum shall be the greater of either the CISF if the
CISF requirements have been met or the MHF if the MHF requirements have been met, and not
the sum of both Fees. In the case of termination for Cause as defined in this Contract or School
Board of Palm Beach County RFP 13C-007C or because of the passage of the expiration date
under this Contract and with no lease being completed with a bidding party or affiliate within the
following 12 months, then the total Fee shall be zero.

In addition to the Fees set forth above, Select Spectrum will also be entitled to reimbursement,
in accordance with applicable School Board policies, for any travel expenses for travel that is
pre-approved by an authorized representative of the School Board. One or two trips to meet
with management from the School Board or to prospective lessee offices may be recommended
by Select Spectrum, but Select Spectrum does not anticipate that extensive travel will be
required. In the event that Select Spectrum’s travel is for the benefit of other Select Spectrum’s
clients in addition to School Board, the reimbursement of travel expenses shall be appropriately
pro-rated and allocated among the benefited clients.



neaing snsuad SN - 824N0S,,

%06'T 1102 - 0TOZ 9peq IWEIA Pue pJemoig - YImolo Sy
%06'T «LT0T-0T0Z - Ymmoso Ajuno) speq IWeIN
%06'T »TT0Z-010T - Yimoug Aluno) plemolg

1P0'662'VET LE6'PEL'TET TIE'L9ETPT €IS'TEL'BET 9662829 S¥8'S9T'9 07T 0'EE 0'SY 1Y |elol

6S0EV8'ZY 61Z'vr0'CY LS6'L60'SY £L0°LST'YY PSE'P00T 186'996'T 9 5’91 S'Z¢ veeTa 082

286'SSY'T6 8TL'054'68 ¥Sv'692'96 o' vLb V6 r9'8LT'Y 98861 9 591 44 PETIO zZez

Aydeden Ayoede) panlasay %06°T (ot0Z
paniasay paiinbay paJinbay sdod/zHIN sdod/zHW =J101ed ,5d0d| -ID4-92.n0S) ZHIA 09PIA ZHIA Jamod ZHIA |E10L s|auueyd udis jjed
%5 ss97 sdod % 5537 sdod 1102 [e30L 010z |30l |TTOZ 03 3epdn| . SdOd [eioL Jamod Yya3iH Mo
-ZHIN [B30L TTOZ | -ZHW |B30L 0102

s3suadr §93 AJuno) piemoug O pieog [00YdS

udis |22 Aq SdOd-ZHIN v 3npayss




punoi@yoeq papeys e yiim pajysiysiy aJe 4510 pue AdN 243 23e[najed
Aj3924100 03 JapJo Ul JuawWaa.Fe asea| |euy Y3 93|34 03 SNl Asea| [Bn3de YUM Paj|ly 3q ISNW 1ey) 5132 3nduj [5]
T¥0'66Z 7ET/Sd0d-ZHIN Pased] [B101 , ZYE'BST'TLS = PIOYSIYL PasInay :s!siy)
wuoj uoenba U] ‘aAoge UMOYS Sd0d ZHIAl |e101 a1y pue 33ayspealds udis ||ed Ag SdOd-ZHIN 943 03 Suipsodoe pased)
sd0d-ZHN 243 uaamiaq adualaylp adeluadsad ayl Ag paisnipe aq ||e ||eys SPIOYSaIy ) 2yl Uay} ‘pasea] aJe Sasuadl| palayo ayy jo
uojuod e AJUO UOSEaJ DWOS 104 J| '3SE3] JO} PRJBYO SI5UTN| BY] 4O} S3IBWISA SJOJ-ZHIN UO paaide aaey wnidads 13jas pue 284S [v]
_"ma.ﬁdtﬁ: Ag papIAlp Junowy :ejnwioy 03 SujpJodde Palunodsip ag pjnom
1eaA (yunoy au} 4o SuluuiBaq Jo) paIyl 2yl Jo pua ay3 18 Apew aq o} JuawAed awp-auo e ajdwexa Jog
‘21ep Pa3deRJIUOD J13Y) 03 SuIpl0dJe PajuNodsIp aq [|Im sjuawAed awy-auQ Auy [€]
JUILIBIUALULIOD 2583] 10 SABP OE UILIIM 10 18 3pew aq o) sjuawAed Juoydn o} pajjdde Junoasip ou aq |[eys 243yl [z]
2184 JUNOISIP [BNULE %QT © UO Paseq S| pue J2aA ayl Jo pua ay3 je apew aJe sjudwAed Ajyjuow

e uiwnsse pue Jeak ay) jo uiuuidaq ay) 1e apew ale sjuawhed Ajyluow ||e ulNsSe UBAIMIAQ aN|BA AN aL3 J0 a8eJane ays st AdN [T]
15310N

uoadn yum 965'£79'6S 000'vZC'T  965'STO'6S

SJUNowWY [eNUUY [BJOL SEV'EZELS 000'ZT9  GEP'SES'BS  000PTT'T  SEV'TIE'LS
0E  TZT'6S8C [olo Ao} 4 7z79'6L8'  008'0F 728'8€8'C
67  8ES'9LL'T 00r'0Z 8E6'96L'C 008'0% 8ET'9SL'T
87  79Z'969'C 0or'0z 799'9TL'z 008OY 798'5£9'C
Lz SCE'BTT [o]o] o4 SZL'8E9T 0080v SZT6'L6S'T
97  LS9'TYST oor'oz LS0'€95°C cog‘or £52'728'C
ST €6T'69Y'T oor‘0z £65'680'C 008'0v £6L'8bY'T

vZ  698L6ET oov'oz 69Z'8TH'C 0080 69V LLE'T

‘0002 4O WNWIXEW B YUM O0pZ$ X PUOM SINOY =JHIN €7 7Z9'8ZET 00v'0T  ZZOBPET  00BOY 7TT'80E'T
"93UBIUSAUCD 10} 10 AlieR JuawaRsBy Jupddely wnapads 7z €6E'TITT oov'0z  €6L'T8Z'T  008'0F £66°00Z'T

2y} pajeujwla) Jo asea| e 939dwod pip 1sig oyl J Ajuo Aidde 17 TZT'96T'C 00%'0Z 125°912'c 0080 T2L'SLTT
pInom JHIN v "d1qeAed aq pjnom 4S|J ou pue asea| Aue Indax’  OF 0SLZET'T oov'ozT 0ST'EST'T 0080t 0SE'TIT'T
30u Aj21] P[NOM 1013510 DYl 21043433 PUB ‘BNjeA PIOYSAIYLAYL 6T 9ZZTLOT oor'oz  9Z9'T60'T 0080V 928'0S0°C
mojaq Apuedlyudis si asea| ay3 JO an|eA 3y} ‘2SEI SIYY Ul Jeyl Aoy, 8T E6%'TT0'T oov'0T £68'TE0T 008'0% £60'166'T

LI  00S'€S6'T 00t'0T 006'€L6'T 008'0% O0T'EE6'T
S 91 961'L68'T oor‘oz 965'L16'T 0080 96L'9L8'T

0$
0 = 451D 2J04212y3 ‘aniedau st souasayia ST TESTYE'T 00v‘0Z ZE6'Z98'T  008'0F TET'TZET
OvT'L69'YS- AdN PIoysa4yL-AdN djdwex3 T 09t'68L'T 00t 098'608'T 0080t 090°69L°T
€T PEG'LELT 0o0t'0z YEE'BSL'T 008'0t PES'LTLT
Jeah ay) jo pua ayj 1e apew ale sjuawhed Alyjuow T 606'£89'T 0ot'0Z 60E'80L'T 0080t 605°£99'T
|2 Buiwnsse pue Jeak ay3 jo Bujuujdaq ay3 je apew a.e sjuawhed 1T IPE'6ET'T 00v'0T L6591 008'0F TP6'8T9'T
Alyiuow ||e Bujwnsse uaamiaq anjea AdN Y3 jo adesane aYISIAIN « 0T L8T'765'T 0ov'0z L8S'TTST 008°0v L8L'TLS'T
6 LOP'9YS'T oor'oz L08'995T 008°0v £00'9Z5'T
TPE'BST'ZTS AdN ploysaayL g 096'T05°T 00%'0Z 09€'7TS'T  008OF 095'181'T
0591°0% dOd ZHN 19d AdN ploysaiyl £ 808'85Y'T oor'oz 80T'6LY'T 008‘'0v S0V'SEV'T
T¥0'66Z VET SdOd ZHWN 9 Z16°9TY'T oor'oz TIELEY'T 008°0% ZT1S°96€'T
S LETILET oor'oz LE9'96E'T o0og’ov LEB'SSE'T
00£T'0 Z0Z'Z9V'LIS  %00°0T Jjeyjunodsia v LYL'9EE'T 00’02 LYTLSET 008°0F LYE'9TE'T
] 965°£79'655 %000 pajunodsipun £ L0¥'862°T oot'0z L08'8TET o080y £00'8LT'T
dOd-"ZHN/$ AdN« ajey 81Q 98uey AdN T €8T'T9Z'T 00v'0Z £85'T8Z'T 0080% €8L00TT
1 ¥v0'sZCT 00v'0z Poy'SETT 0080t #9702’ T
10662 'PET [¢] sasuad17 ya0g 10§ SJOd ZHIN JO SIBWINST [BI0L (s) (s (s
TIA Wi SIAS %0S SaJIAIS |enuuy SRS ysed
L9L'v0L LS Juwid juondn +4sed %00'0S leloL |eloL
00t'eS S5JUDDE S8 ISIAS
wnupads 199195 AQ padojaasp sajewilss 1e|10a %0'E aseasdu| [enuuy
pased] aly Sasuddl $g3 LS y1og JO Sjduuey?) ||v awnssy umoys saindiy £8£'00TS yuow / ysed |eiu|
T 3INPIYIS Ul UMOYS Se pIie|nd|ed SdOd-ZHIW
d0d ZHW J2d OET'0% - 2995 Sasea a|dwex3 suone[ndje) AdN |eliluapyuo)

ajdwex3 pET'0$ - wnudads Sg3 Auno) pJemog Jo 1DUISI [00YIS JO AN[EA T JUSWYIENY



punoudydeq papeys e yum paiysiysiy ale 4513 pue AdN 243 31endjed
Aj199.110 03 JapJO UJ JUBWa3JFE B5E3] [BUY BU3 1991J2] 03 S9N31} B5E3] [2N108 YIM P3|} 34 ISNW 1By 5][32 Indu) (5]
TH0'662 PET/SdOd-ZHIN Pased| [B10} , ZYE'GST'TTS = PIOYSSIYL pasiaay :stsiyy
w0} uonenba u| "3A0GE UMOYS 540d ZHIA [B303 9y} pue 1aayspealds udis |jed Ag SdOd-ZHIN 31 03 Suiplodoe pase)
SdOd-ZHIA 3Y3 Usamiaq adualaylp adejuadiad ay3 Aq paisnipe ag ||e ||2Ys SP|OYSaJy L 3Y3 Uay3 ‘pases| ale sasuadl| palajo ayl yo
uonJod e AJUO UOSES] BWOS JOj j| "9SE3| JO) PaJaL0 SISUD|| BU3 J0Of S3IBLINSD SJOJ-ZHIA U0 paz.de aney winidads 19j9g pue D885 I¥]
_maﬁ.oﬁﬁ: Aq papIAIp JuNowy :ejnLwJoy 03 Buipodse P3juNeIsip aq pjnom
Jeah (Yunoy ay3 jo SuuuSag Jo) Pyl 3Y3 4O pua 3y} 18 apew aq o} JuawAed awi-suo e 3|dwexa o4
‘ajep pajoeJjuod Jiay3 03 BuipJodoe pajunodsIp aq ||Im syuawied awi]-auQ Auy [g]
JUBLLISIUSLIWIOD 35B3] JO SABP OF UILIIM 10 18 apew 3q 03 suswihed Juouidn 03 pandde Junoasip ou aq ||eys a3y L [Z]
2124 JUNOYSIP [ENUUE %QT € UO paseq si pue Jeak au3 40 pua ay} 1e apew aJe sjuawhed Ajyuow

le Suiwnsse pue Jeak ays jo SuluuiBaq ay) e apew aJe sjuawded Ajyuow ||g Jujwinsse usamiaq anjea AdN ay3 Jo a8esane ayl st AdN [T]
:Sa10N

juoudn ypm 885'8S8 10T 0007221 885'9vZ'T0T

sjunowy |enuuy |10 /yEZ0E'66 000'ZT9 L¥E'PIE'66  000'%TT'T L¥E'069'86

0E  SS8'806'% oor'oz  SSC'6Z6'r  008°0F 55888
6T €L1'99L'Y 00v'0T  ££8'98L'Y 008‘0r €L0'9PL'Y
8Z  L£7'829'% oov'0z  LE9'BYY'Y  008'OY LEB'LO9'Y
Tr9'ETy lexol  [Z 620'v6Y'Y o0ov'0z  6ZVPIS'Y  008'0Y 6ZOELY'Y
8TL'Z8 %0Z julwAd 2assa| 3T jo AJessanuue AluesAplg 92 GZL'E9E'Y oov'0t  6ZT'¥BE'Y  00B'OF GLE'EVE'Y
8TL'T8 %0T JuwAd 29s59| 35T 0 Adesianjuue AuedApuz ST YET'LET'Y oor'oz  vI9LST'y  008'OY Z8'9IT'Y
87478 %0z JuwAd 20s59] 15T 40 Adesianuue AUBRAIST 2 HOY'BPIT'Y 000z vOB'PEI'Y 0080V $00'760'Y
LSY'S9T %0t juswAed 29553 1541 W €2 T9T'S66'E oovr'oz  T9S'STOV 0o8'ov TOL'PLE'E
noAed 4510 ZZ  TEE'GLBE 00v'0T  T6L'668'E  008'0% 166'858'E
TZ  ¥66'99L'E 00¥'0T  PGE'LBL'E  008'0F Y65 IVL'E
pa1a|dwon s| asea] ay3 jt Aldde pinom 4513 2yL ‘aNjeA PloYsAIYLAYF 0T  698'LS9'E 00¥'0Z  692'8L8'€  008'0F 69Y'LES'E
spaaixa Ajuealyiudis asea| ay3 Jo anjea 3y3 ‘asea siyl ujleyAou, 6T ¥ZE'TSS'E 00¥'0Z  YZE'TLS'E  008'0F YZS'TES'E
8T  ¥90'6YY'E 00v'0Z  ¥9v'E9Y'E  008°0F $99'8ZY'E
LT 00Z'6YE'E 00v’'0Z  009'69E'E 0080V 008'8ZE'E
IY9ETYS aseasiyawasly 9T pyE'ZST'E oov'oz  v¥9'TLT'E 0080V ¥Y8'TET'E
TY'ETYy %0Y'T SOW|L AdN UO paseq 4S|D wnwixely ST ETT'8ST'E 00¥'0T  E1S'8LT'E  008'0F ETLILET'E
000°005 4510 Xl 49 €2£'990°E pop‘oz  EZT'LBO'E 008’0V EZE'OVO'E
LY9'8ELS ploysaiyLuo paseqdsid) €T 966'LL6'T 00v'0Z  96E'866°C  008'0F 965'£5S6'T
zT 758'168°C oov'oz  ZSZ'TIE'T 0080 ZSY'TLBT
TLY'9BELS AdN PIOYsa1yL-AdN 2jdwex3 1T LTT'808°T oor'oz  £L19'8Z8'T  0O0B'OV L18'£8L'T
o) 610°22LT 00¥'0Z  6IV'LVLT  008'0Y 619'90LC
IVE'BST'TTS AdN PloysaiyL 6 S8T'8Y9T 00v'0Z  §85'899'T  008°0F S8LLT9'T
05S91°0$ d0d ZHW 9d AdN ploysaiyl g 8Y9'TLS'T 00¥'0Z  8v0'TES'T 0080V B8YT'1SST
Tv0'66T'FET SdOd ZHW £ OvE‘L6V'T 00’0z ORL'LIS'T 0080V ov6'9LY'T
9 96T'STY'T 000 96S'St¥'T  00s'OY 96L70'T
00ZZ'0 vI8'ShS'6ZS  %00°0T 2jeyunodsia S EST'SSET 00v'0Z  ESS'SLE'T  008'0F ESL'VEET
8SL°0 885'858'T0TS %000 payunodsipun ¢ TST482°CT 00v'0Z  TSS'LOET  008'0F 16L'992°C
(sa10N 235) € 621122 0070z 6ZSTYZ'T 0080V 62L°002°T
dOd-"ZHIN/$ AdN ajey "3s1q a8uey AdN z 0£0°LSTT 0070z OEY'LLT'T  008'0F 0E9'9ET'Z
1 864'¥60°C 00v'0z  86T'STT'T 0080V 86EVLOT
THO'66T'VET 5$3sua27 3|d1NIAl 10} SdOd ZHIN JO d1BW1IST (@101 (s) (s) ($)
CAA W SIAS %0S S9JIAIBS jenuuy Sa2IAIBS ysed
Lr2'98s'2s JuwAd Juoydn +Ysed %00'0S jeloL |eloL

00t'ES SIUIIE GG ISIAS

wnJ3oads 109|195 Ag pado|aAap sajewilsa Jejjog %0°E 3seatou] [enuuy

paseat aJy sasuadl $83 J99S YI0d JO S|dUURY) ||y AWNSSY UMOYS SaIn3|4 £98°2LTS yiuow / ysed jenu|

T 2INPaYIS Ul UMOYS S8 PAR|ND|BD SdOd-ZHW
d0d ZHW 12d 07Z'0$ - D84S S25e27 9dwex3 suonenajed AdN |enuapyuo)

ajdwex3 pzz'0$ - wnaaads $83 AJUne) pJemoIg JO 1151 [00YIS JO BNJBA (T JUBWIYIENY



punoJdyoeq papeys e yim paiydiysiy ale 4510 pue AdN 2yl 23ejnajed
A322.1100 03 JapJo uj Juawaaide asea] jeul Ay} 1931AJ 03 SaInB1Y 95ED| |BNIIR YUM P3|l 39 ISNW ey s|jad indu []
170’662 VET/SdOd-ZHIN Pasea] [B101 , ZYE'BST'TTS = PIOYSIYL PasInay 5! sip
w0y uopenba | ‘2A0GE UMOYS SJOd ZHIAl |B103 9Y3 puE J9ayspealds udis [jed Ag Sd0d-ZHN 243 03 Bulpiodde pasea|
540d-ZHIN 243 U2amiaq 2oudJayip adejuadiad ayl Aq paisnipe aq ||e [|eys SPIOYSa4YL Ay} UDY) ‘pasea| aJe Sasuadl| Paiayo 3yl jo
uoiiod B AjUO UOSEaJ BLIOS JO} §| 'BSED| JOJ PRJIBYO SISUID| Y3 4O} SIIBWINSA SdOd-ZHIN UO paaide aney wniirads 193)35 pue 288s [v]
(;(0T°0+1)) Aq papiap 3unowy :e|nulio} 03 Suipiodoe pajunodsip aq pjnom
1B3A (Ynoy ay3 4o SuiuuiBaq Jo) PAIYl 243 JO Pu3 3yl Je apew aq 0} JuawAed awn-auo e d|dwexd Jod
‘a1ep PaoesIuod J19y1 03 BuIpJodde PAUNCISIP 3 ||IM suawAed awil-auQ Auy [€]
JUSLIADUIWILLIOD 25E3| JO SABP OF UIYIIM 40 Je apew aq 03 sjualiAed Juolydn o} paijdde JunodsIp OU a4 ||Bys 3J43YL [Z)
3124 JUNOJSIP [BNUUR %QT B UO Paseq s| PUe JeaA ay] Jo pua ayl 1e apew aJe sjuawAed Ajyuow
||e Buiwnsse pue Jeak ay3 jo SuluuiBaq ay) e opew aJe syuawAed Ajyjuow ||e Buiunsse Uaamiag an|eA AdN 343 40 o8esane ay3 sI AdN [T]

$210N
juoldn yim y68'708'SL 000'vZT'T  ¥68°061°SL
sjunowy |enuuy [210) 6Z8'LL9'EL 000°TT9 678°682Z'FL 000'WZZ'T  6Z8'S90'EL
O  68S'6E9'E 00v'0z 686659’ 008'OF 68T'6T9°E
6z 9/T'vES’E 00v'0z  9LS'PSS'E 008'Ov 9LL'ETLS'E
8¢ EEB'TEV'E 00v'0z  EET'TSY'E 0080V EEP'TIV'E
LT OLY'TEE'S 00v‘0Z  OL8ZSE'E 0080V 0LOTIE'E
9z TO0'9ET’E 00F'0Z  ZOY'9SZ'E 0080V T09'STZ'E
sz YPETYTE 00¥'0z  vrLTOT'E  008'OY PY6'TZI'E
24 rIv'1S0'E 0ov'0z  ¥I8TLOE 0080V +YTO'TEO'E
€2 TET'E96T 00v'0z  ZES'E8’T  0080v TEL'TVE'T
Tz 1Iv'LL8T oov'0z  TZ8'L68'T  008°0F TZ0'£58'T
1T LOTWELT 00v'0Z  L09'F18'T  0080Y LOB'ELL'T
0Z  9TP'ETLT 00v'0z  9T8'€EL'T  0080Y 9T0'€69'C
6T  6L6'YE9T 00v'0Z  6LE'SS9'T 0080V 6L5'Y19'T
8T  978'855C oor‘'oz  9zT'6LS'T 0080V 9TY'BES'T
LT T6Bv8YT 00¥'0Z  16Z'S0S'T  008'0v 160'v99'T
*000°FZ$ JO WINWIXBW B YIIM OpZ$ X Pasiom sinoy = JHIN *Aidde 9T OTT'ETY'C 00F'0Z  OTS'€EEF'T  008°0F OTL'Z6E'T
pInoMm 4SID 2yl UBY) J9YIe) JHIN QY3 ‘aJ0jI1ay) fanjeA ploysaiyl ays ST 0ZY'EVE'T 00F'0Z  0Z8'€9E'T  008'Ov 0ZO'ETE'T
sjenba asea| 3y} jo anjeA 3yl ‘ased syl ufleylaloy,  pT BSL'SLTT 00v'0Z  6ST'96Z'Z  0080F BSE'SSZT
€T 69001Z'T 00v'0z  69Y'0EE'T  008'0F 699'68TC
0$ E o B4 Z6Z'9YT'T 00v'0z  Z69'99T'T  008'0F 268'ST1T
1T ELE'FBO'T 00’07 €LL'%0T'T 0080V €L6'€90°C
0$ AdN PIOYSaIYL-AdN d|dwex3 0T  £SZ'¥Z0'T 00v'0Z  £S9'v¥0'T 0080V £S8'€00'C
6 768'596'T 00v'0z  TEZ'986'T  008'0F T6V'SYE'T
ZYE'BST'ITS AdN ploysaiyL 8 LZ2'606'T 00v'0Z  £Z9'6T6'T 0080V £28'888'T
0591°0$ dOd ZHW 4ad AdN ploysaayL £ €12'r58'T 00’0z EI9'PL8'T 0080V EI8EER'T
Tr0'66Z FET SdOd ZHN 9 108°008°T 00’0z TOZ'TZ8'T  0080F TOP'08L'T
S SY6'8YLT 00¥'0Z  SPE'BOLT  008OF Sbe'8zZL'T
0S9T°0 ZVE'GSTZZS %00°0T ajey unodsia 665'869'T 00’0z 666°8TLT 0080V 661°8L9'T
950 v68'708'SLS %000 pajunodsipun € 6TL'6v9'T 00¥'0Z  6IT'0L9'T  008OF 6TE'6Z9'T
dOd-ZHIN/$ AdN« ajey "3siq aduey AdN z €92'209°T 000z £99'7Z9'T 0080V €98'T85'T
T 06T°955'T 00r'0Z  065'9LS'T 0080V 06L'SES'T
Tr0'66Z'VET $95U2017 3|dINN 403 SdOd ZHIN JO lewns3 [ejoL ($) () (s)
tAA Wil SINS %0S mmu_..r_mw _mDr_Ed. muu_amm cmmU
§90'sZ1'7$ Juwhd yuondn +se) %00°05 |eloL |e1oL
00t'E$ SJUDDE G ISING
wnu1o2ds 109|295 Aq padojaAap sojewlsa Jejjog %0'E 95E3J0U| |BNUUY
pasea aly S9suUIdNT S93 DEES Yiog JO S|2Uuey) ||V SWNSSY umoys saansig Z86°LZTS yiuow /yse) [eriu|
T 2INPIYIS Ul UMOYS S8 pPaie|nd|ed SdOd-ZHIW
dOd ZHIN 42d 0S9T'0% - 2885 S25e97 9|dwex3 suonend(ed AdN |enuapyuo)

a|dwiex3 059T'0S - Wniads 583 AJuno) piemoag Jo 19143Sig [OOYIS JO AN|BA :E JUIWYDIENY



punouByoeq papeys e yum paiysiysiy aie 4510 pue AdN 3yl a1e|ndjed
Aj393.102 03 J2PJO Ul JUBWIBITR BSER] [BUL BY] 19|44 03 S2UNBY ISEI| [ENIDR YIIM P3|l 3] ISNW JBY3 5|92 indu [g]
TY0'662 ' PET/SdOd-ZH PIsea) [230} , TYE'EST'TTS = PIOYSILYL Pasinay :sisiy
w0y uonenba u| "3A0GE UMOYS Sd0d ZHIN [E303 33 pue 123yspealds usis ||eD Ag SdOd-ZHIAl 343 01 Bulpiodde pases|
sd0d-ZHIN 243 Usamiaq aouaJayp adejuansad ays Ag paisnipe aq ||e |[eys Sp|oysaJy L Ay} uay) ‘pases| ale sasuadl| paJayo ay Jo
U0I3I0d B AJUC UOSE3J BWIOS 10j | "9SEa| JOj PaJaj0 Sa5uadl| 3Y) J0) $8IBWNSA Sd0d-ZHIA uo paaide aney wniydads 193jas pue 1985 [v]
Amaﬁ.o.‘é: AgQ papIalp Junowly :e|nuwiioj 03 3UIpJO3dE Pajunodsip ag pjnom
1eaA (ypnoy ay3 jo SuluuiSaq Jo) p4Iyl 3Y3 JO PUD Ay} 18 apew 3q 03 JualwAed awil-auo e 3|dwexa 104
‘ajep PaIe.Iuod JiI9yl 03 Suipiodde Pajunodsip aq ||im syuawhed awi|-auQ Auy [£]
JUBWIIUSWLIOT 35E3] JO SABP OF UIYIIM 10 3E apel aq 03 sjuaiwAed Juolydn 03 pajjdde Junodsip ou aq |jeys alayl [z]
3124 JUNOJSIP [ENUUE 90T € UO Paseq S| PUe JeaA ay3 JO pua ay3 Je apew ale sjudwAed Ajyuow

||e Suiwnsse pue Jeah ayy jo Suiuuidaq syl 18 apew aJe syuawAed Ajyluow ||e Sujwinsse uaamiaq an|eA AdN Y3 jO a8eJane 3y} sl AdN [T]
1S330N

juolydn yum z6L 21508 000vZZ'T  TSL'006'6L

SIUNOWY [BNUUY [BI0L BED'66Z'8L 000'ZT9 8£0'TT6'8L 0000ZZT BEDLBY'LL
0  T67'898'€ 00v'0Z  T68'888'€E  008'0¥ 760°8Y8'E
(14 TIP'9SL'E 00p‘'0Z  TTI8'9LL'E 0080V ZIO'9EL'E
8T  965'LY9'E 00P'0Z  966°£99°€ 0080V 96T'LZ9'E

66TFET |eyol [T  0S6TPS'E 00F'0Z  0SE'T9S'E  008'0Y 0S5'1ZS°E
09897 %02 JuwAd 23553] 35T jo Asessanuue AJesh pig 92 0SE'GEV'E 00F'0Z  08L'6SP'E 0080V 086'8TF'E
098'9¢ %02 JuwAd aassa| 15T jo Aessaniuue Apead puz sz 864 '6EE'E 00r'0Z  86T'09E'E  008°0% 86E'6TEE
09892 %02 juwAd 29s553| 15T Jo Adessanuue Apeah st vz LTT'EPZ'E 00F'0Z  LTS'€9T'E 0080V LTL'TTTE
0ZL'ES %0% juawAed 33ssa| 3514 3 €T TIST'6PT'E 00’0z TS9'GIT'E oos‘or TS8'8ZT'E
noAed 4512  ZZ  OZT'BSO'E oop‘oz  0TS'8L0'e  008'OF 0ZL'LEO'E
12 T¥9'696'C 00v'0T  ZwO'0E6‘T  008'OY rT'6v6'T
paja|dwon 5| ased| ay3 § Ajdde pjnom 451D YL "aNjeA POYsAIYLAYl 0T  ZPL'ES8'T oop'oz  TyI'v06'T  008'OY CTYE'EIR'T
spaaoxa Ajjueayjusis asea| ay3 Jo anjea ay} ‘ased sjyj ujjeyi Aoy, 6T YYE'008'T oop'0z  vhL'0z8'T  008'0F YY6'6LL'T
8T SLE'6TLT pov'0T  SLL'6EL'T  00B'OV SL6'869°T
LT 9L'0v9T pov'0z  ¥9T1'T99°C 0080V ¥9€'029°C
66T'VETS aseds|yiuldsy 91 rr'r9s’T oop'or  Zv8'yes’c 0080V Zr0'rrs’T
EE0'6ZE %0v'T SawiL AdN U0 paseq 4SID wnwixelN ST wrE‘0BY'T oov'or  prL'0TS'T  008'OF 776'690'T
000°00S dSDXeN  pT pOP'STY'T 00v'0z  pO8'BEV'T  008'OY 700'86€'C
66Z'VETS ploysaay uo paseq 4sld) €T BSS'8VE'T 00’0z 6S6'89€'T  008'OY BST'BZET
41 6L082'CT 00’0z 6YT'TOE'T  008'OY 6rE092'T
066°ZYE'TS AdN P|OYsay-AdN djdwexy 1T ET6PITT 0070z ETE'SET'T 0080V ETSVETT
0T  §66°0ST'Z 00¥'0Z  SAE'TLT'T 0080V S6S0ETT
TYE'6ST'TTS AdN PloysaiyL 6 6£6280'T 00v'0Z GEEGOT'T 0080V 6€5°890'C
0S91°0S dOd ZHW J9d AdN ploysaiyL g 169'820°C oor'0z  160°6%0°CT  008°0F 162'800°C
0’662 PET SdOd ZHW £ L6T'0L6'T 000z L6S'066'T  008'0% L6L6YE'T
9 90¥'ET6'T 00p‘'0Z  908'€E6'T  008'OY 900'€68'T
0SLT°0 ZEE'TOS'ETS %00°0T ayeyunoasig S 04T'8S8'T 00F‘'0Z  0L9'88'T  008'OY 0L8°LE8'T
0090 TSL'TIS'08S %000 paiunodsipun ¥ OvL'v08'T oov'oz  OvI'sZ8'T  008°0Y OvEYSL'T
(s210N 235) € 69LTSL'T 00v'0T  69TELL'T  008°0F 69E'TEL'T
dOd-"ZHIN/$ AdN a1ey ‘asja 23uey AdN 4 TIE'ZOL'T oor'oz  TTL'TTL'T  008'Ov TT6'T89'T
T PZE'ESO'T 00¥'0Z  YZL'€L9'T  008'0F vZ6'TES'T
Y0662 VET 595227 A|d|}NIAl 10} SdOd ZHIA JO SIBWIST [EJ0L ($) ($) (s)
"I WIRL SIAS %05 S32IAI3S |enuuy EERIISELN ysed
PLL'ELT'TS Juwig juodn +YseD %0005 leloL |eloL

oor'ss SJUdJE G ISIAS

E:Luuunm 10398 >n_ Duno_m>u_u sajewlisa lejjog %0'E aSeIJU| jenuuy

pasea a4y S25UIINT $93 299S YI0g JO S|PUUBYD ||V SWNSSY UMOoYS sa1nBi4 LLO'9ETS yiuow [ yse) jepiy|

T 9|NPaYdS Ul UMOYS SB pale|nd|ed SdOd-ZHW
dOd ZHIA 12d QSLT°0$ - D98S sased] ajdwex3 suoiiejnijed AdN |eijuapyuo)

ajdwex3 0S£T°0$ - wnJads 83 AJUNOD PJemoug JO 19135Id [00YIS JO anjep f Juawyseny



puBq WnJads SIY3 Ul pajuapasaidun pue ARilun Alawanxs st dOd-ZH J9d 05°0$ Jeau anjea AdN 35ea| Y "uondesuesl AdN
ySiy AJan e jo ased Ayiun ayy ul 4510 Y1 ue ded 0O0’00SS Y3 40 1dedwi Y3 aledisuowsp 03 Ajuo papnjaui s1 Juawydeny siyl [9]
punoidyoeq papeys e yum paiysiysiy aJe 4513 pue AdN 3Y3 3ie|n3jed
A93.102 03 J2pJO Ul JUaWa3.Te 3523 [BUY AY) JD21J3J 0} SUNSY ASED| [BNIIL YUM PI||1} 3G ISNW JBY) 5]j32 induy 5]
Y0667 VET/Sd0d-ZHIN Pases] (B30} , ZPE'GST'TTS = PIOYSAIYL PIsIARY :sISip3
w0y uonenba U] 'aA0GE UMOYS SJOd ZHIA [230} Y3 pue 133yspea.ds udis |80 Ag SdOd-ZH Al 2y1 01 BuipJodde pasea|
540d-ZHIN Y3 Usam1aq aaualayip adejuadiad ayi Ag paisnipe aq ||e ||eys SPIOYsaJYL 3yl udlL ‘pasea| dJe S35uI| pasajo Ayl jo
uopHod e AUO UOSeaJ WS JOJ §| "9Se3| JOf PaJBYJ0 SISUBDI| 3Y] J0) SRS SdO4-ZHIN U0 poasfe aney wnudads 129[as pue 284S [v]
{(0T°0+T)) Aq papiAlp JunOWY :g[nuLio) 03 Sujpiodae paIuNoIsIp ag pjnom
1eah (Yunoy ays jo SuiuuiBag Jo) paiyl syl jo pus 2yl 1e 3pew ag o} JuawAed awn-auo e ajdwexa Jo4
‘a3ep pa12EAUOD J19Y1 03 SujpJodde pajunodsip ag [|Im sjuawAed awi1-auQ Auy [€]
JUBWAIUBWILIOD 3SED| JO SABP OF UIYIM 10 18 3pewW 3 03 sjuawAed Juolydn 03 paijdde 3unodsip ou 3q ||BYs 3JayL [z]
2184 JUNOISIP [BNUUE %0T B U0 paseq i pue Jead ayl jo pua ayj je apew e sjuawded Alyiuow

Jle Sutwnsse pue JeaA ay3 jo SuiuuiBaq ay je apew ale sjuawAed Ajyjuow ||e Sujwnsse uaamiag anjea AdN 343 Jo 28esane ayy sl AdN [T]
1SB10N

uosdn yum SZ9'6ZTTET 000°vZT'T  STI'LIS0ET

SJUNOWY [BNUUY [BI0L S/6'/SZ'SZZ  000'ZT9 SL6'698°STZ  000WZT'T SL6'SPI'PIl
[} 8Ye'LPT'TT 00p'0Z  8YTBITIL oos‘or srY'LTTTT
6z  LvL'Ez8'OT 00v'0Z  LPTPYEOT 008'0% LYE'E080T
8¢ £80°60S0T 00p’0Z  LBYETSOT oos‘or £89°88Y°0T
Lz 165°€0Z'0T oov'0Z  TE6'ETZOT 0080t T6T'E8T0T

9z €66'906'6 00v'0Z  €6E'LT66 008’0t £65'088°6
000°0055$ |lelol s vEO'BT96 00v'0Z  vEV'GEI6 0080 r€9°8656
000°00T$ %02 JuAd 29553| 15T Jo Adesianiuue Apeak i vT TOV'6EE'E 00v0Z  Z98'6SE'6 oog‘oy ¢90'6TE'S
000°00T$ %02 juwAd 32559 15T Jo Aesuaniuue AueaApuz - €2 €£0'890°6 00v'07  E£V'880°6 008'0% EE9'LYO'6
000°00TS %0T JUWAd 99553] 15T Jo Aesianuue AueaAIsT  ZZ 0OTS'V0B'8 oor’0z  016'vZ88 008'0% OTT'v8L'8
000°00Z$ %0t juswhed 2ass3| 1S4V TZ 99'8pS'8 00v’0z 2906958 0080 792'875'8
noked 4510 0T 99Z‘00€'8 00r’0Z  999°0ZES oog‘oy 998'64T'8
000°00S$ S! 4SID 2Y3 JO IN|BA WNLWIXEW 3y} pue 6T SOT'650'8 00¥’0Z  S05'6L0°8 008°0% SOL'BE0'8
paiajdwos s| asea) ayi ji Ajdde pjnom 451D dYL "InjeA pjoysaiyLays g1 896'VZ8'L 00T B9E'SKE'L 008'0% 895'708L
$paa0xa Ajjuedy|udis asea| 2y Jo anjen au ‘ased sjyI uleYI Aoy, LT 0S9°L6S'L 0ov’0z  0S0'819°L 0080y 0ST'LLS'L
9T  ¥SE'9LE'L 00v'0T  bSE'LEE'L 008'0% rSS'9SE‘L
000°005$ ased Sl Ul dsI) ST SB9'T9TL 00¥‘'0Z  S80'€8TL 0080t S8T'TYT'L
£60°0%6 %0v'T SBW|L AdN U0 paseq 4|0 wnwixelN  ¥T  859'7S6'9 00v'0Z  8S0'SLE'D 0080t 852'VE6'9
000005 dSDXeN €T B89TSL9 00r'0z  680'E€LL'9 008'0F 68T'TEL'Y
8T0'66Y'YS ploysaiyL uo paseq4sd T £09'9559 00r‘0e  €00'£LS5'9 oog‘or £02°9€5'9
T 8ZZ'99E"9 00r'0T  8Z9'98£'9 008'0F 8Z8'SYE'9
0BT'066'tvS AdN Ploysayl-AdN djdwex3 0T 86E'T8T'9 00v'0T  86L'T0Z9 008'or 866°091°9
6 756'T009 00r'0T  TSE'ZTO9 oog'or 7SS'186'S
TYE'BST'TTS AdN PloYysaiyL g TEL'LE8'S 00r'0z  ZET'SK8'S 0080t TEE'LOB'S
0S9T°0S dOd ZHIN 12d AdN PloysalyL £ 985'859°S 00¥'0Z  986'8L9'S 0080t 981'8€9°S
TY0'66ZVET SdOd ZHW 9 LIE'VEY'S 00'0T  L9L'PIS'S oog'or LIB'ELY'S
5 TEG'VEE'S 00r0T  TEE'SSE'S 00807 TESPIE'S
000570 TZS6YT'L9S %00°0T ajeyiunodsia ¢ 6ET'08T'S 00’0z 6ES'00Z'S 008°0% GEL'GST'S
[44A 5T9'6TT'TETS %00'0 pajunodsipun € 558'620'S 00v'0z  557°050°S oos‘ov S51'600°S
dOd-"ZHIN/$ AdN« a1ey s1g aduey AdN 4 6Y6'EBB'Y 00b'0T  BYE'POE'Y oos‘or 6VSE98'Y
1 6T THL'Y 00¥'0T  TE9'ZTILY 008'0% T68'TTLY
Tv0'66Z'VET 525U2311 3|dINIAl 10} SdOd ZHIAI JO @3EWNIST [BIOL (s) (s) ]
EYQIENR SIAS %08 532IAJ95 |enuuy SIIIAIRS ysed
059°L26'SS JuwAd juoydn +ysed %0005 |eioL |ezoL

00v‘eS SIUIDE GB ISIAG

wruads 1939|95 Ag padojaaap sa3ew|isa Jejjog %0'E aseasou] [enuuy

Paseat aly $asuadf] $83 2985 Yi0g O S|UURY) ||V SLUNSSY UMOYS saundly T6Y'E6ES yuow / ysed jeiu]

1 3|NPaYds Ul UMOYS S pale|nd(ed Sd0d-ZHIW
d0d ZHW J2d 005°05 - 89S sasea] d|dwex3 suonejnaed AdN
ajdwex3 pp5§0$ - wniads $g3 Auno) pJemo.g Jo PRSI [00YIS JO ANIBA G JUIIYIRRY

1Uapyuo)




‘$65°0rPS (€) 10 AdN 2U3 30 %0t'T (Z) 40 ploysaiyL 2yl 2A0qe JUnowe 3y} Jo %ZI8'8 (T) 40 49553| 243 3G ||IM 4SID Y3 2583 51y} Ul 05 ‘AdN 95897 4O %0F'T |enba

11135 [|BYS 4SID WnWixew Yl "¥650vrS = %CT°88 X 000°00SS 03 P22NpaJ 29 pjnom 1t ajdwexa s1y1 ul os ‘o11eJ awes 2yl Aq paonpal aq os|e ||eys 000°00SS 40 4S1D 243 Jo an|eA wnwixew
2y -ases| JeaA Tz 2|dwexa syl BulNp anJooe [|IM JBY3 PUB 834 PR1IEIIUOD DY} AjUO SIPN|aU] PUB ‘G-T SJUBWYDENY Ul UMOYS S8 suojlenba 19ayspeaJds awes ay3 sazl|iin zg a|npays
*an|eA pjoysalyL 3yl aroqe JUNOWE Y3 JO % ZT8'8 = %ZT'88 X %0°0T 03 paonpal aq ||eys 28ejuantad 451D 3yl PUB dOd-ZHIN 424 ¥SHT 0S = %ZT 88 X 0591'0S 03 P22npal aq [|eys 23ed anjea
ploysaJyl @2y3 uayl ‘pjoysaly] ayi jo Ju224ad ZT°88 JO an|eA pRloadxa UE 0} SpUOdSaLI0D Yaiym sieaA T S| W33 Pajoeliuod [B30] 3yl 4l ‘Zd 9|NPayYIs ul umoys se ‘a)dwexa 104 ‘28ejuddiad
awes ay3 Aq SuiAidinw Aq paonpaJ ag OS|e [|BYS 4SID dYL 'PISE3]| %56 S8 SISUJ| |[€ JI 4 PUE SISeq dOd ZHN 1ad B UO 3 SUWN|OD Ul UMOYS sHNsal 3yl Suip|lA 9sea| ays ul sieah

W91 JO JaQUINU WNWIXBW 3Y1 10} 2A0GR , PRARIYDY AN JBIA OE 4O %, 0 UWN|O] Ul umoys agejuadsad ayi Aq anjep ploysalyL Jeak og ayi SuiAjdin|inw Ag paanpal aq ||eys anje pjoysaiyl
ay1 UDY} 53| SI WIS) @5EI| WNWIXeW 3y | "Aled Jayya jo uondo ay) 1e apew aq Aew ya1ym s|emaual |[e Sulpn|dul sJeak OE 01 dn JO W9 9SES| WNLUIXBW 3Y3 UC PIseq aq |[eYs AdN 24l

120N
IYE'ESTTT 05910 %00°00T 0f
208°LE6'TT YEIT0 %0066 62
LLT'TOL'TZ 91970 %€6'L6 :14
LEV'BYY'TT LEST'O %6L'96 Lz
98b'8LT T2 LIST'O %LS'S6 9z
6v1°068°02 §SST'0 %LT V6 sz
£LT'7850Z €EST'O %88'76 vz
6TZ'ESZ0Z 80ST'0 %0%' 16 €2
958'T06°6T z8YT0 %1868 zz
£55'925°6T ¥ST0 %2188 12
689'SZT6T vZrT'0 %TE 98 o0z
£05°269°8T ZEET'0 %8E 78 61
6YT0vZ'8T 8SET0 %IETE 81
SZ9'TSLLT TTET0 %11°08 LT
908'62Z'LT £821'0 %SLLL 91
ZTH'TL99T ZT0 %vT'SL ST
9t0°L£09T L6TT'0 %SS'2L v
€80'THY'ST 0STT'0 %89'69 €1
$9L'TOL YT 660T°0 %Z9'99 zT
8ZI'9E0YT SYOT'0 %PEED 1T
€T0'T9Z'ET £860°0 %3°6S (v
6E0'EEY'TT 9Z60°0 %199 6
L6S'8YSTT 0980°0 %ZT'TS 8
LTBE09°0T 06200 %S8'LY L
6097656 $1L0°0 %0EEY 9
6ES'91S'8 ¥£90°0 %EY BE S
TTI6'79E'L 81S0°0 %YZ EE v
LE9VET'Y L5P0°0 %89°LT €
€25'0Z8'Y 6SE0°0 %SL'TE 4
6v9'9TH'E vs20°0 %Zy'ST T
($) dOd ZHIN/S panalydy AdN
ploysayL ploysayL JBRADE 0% JBdA WJaL
posinay pasinay
TP0'66Z'PET = sasu22[7 2|dIHNIAl 403 SA0d ZHIA JO 23BWIST B30
pasea] aJy sasuadl] 43 D94S Y104 JO s|auuey) ||V wnssy umoys saungdiy4
|BIUSPIIUOD

y18ua ul siealk gz 01 T JO SISLDT JO} SIUNOWY Ploysaly| Pasinay- Td 3|npayds



(0%) 049z 5B P23} AUE SUNOWE JIP3II BIINIDS
pue JuswAed ay3 “WIay [BUl Y3 J9LE SIEDA JO4 "PUNOISIEG PIPERYS B YNM Paiysiydiy ale 4510 PUB AdN 243 3iendjed
AJ1994102 03 J2PJO Ul JUIWSDIFe aSEI| |BUY Y1 I99421 03 S2UNBY 35E3| [BNII. YUM P3||i4 39 ISNW 1Y) 5|19 indu [s]
150'662 YET/SdOd-ZHIN Pased] [BI0) , ZYE'GST'ZZS = PIOYSAIYL pasinay sl siyy
W0} UoIIENDa U] 2A0GE UMOYS SdOd ZHIAl [B103 a3 pue 12ayspea.ds udls |1eD Ag SdOd-ZHI 343 03 BulpJodoe pased|
SdOd-ZHIA 23 uaamiaq aouasaylp a8ejuadiad ayl Ag paisnipe aq ||e ||eys Spjoysaly ] Ayl Uay) ‘pasea| a1e sasuadl| palayo au jo
uojpod e AJUo UOSE] JWOS JO) §| "53| JO) PRIAYO SISUAI| DY} 1O} SIIEWNSA SdOd-ZHN Uo paaJde aney wnJ1oads 199]3s pue 2945 [¥]
Am—o.n.o;: AQ PapIAIP JUNOLY :B|NWJO) 03 Bulpiodde PaIUNOJSIP g pInom
JeaA (yunoy ay3 jo BuuwiSag 40) Pyl 3Y3 40 PU3 Y3 Je dpew aq 03 JuatuAed aLui-dUO e 3|dwexa Jod
‘ajep pajdesIuod 419y} 03 Buipiodde PaIUNEISIP ag ||Im syuawAed awi]-auQ Auy [g]
1UBLIBIUIWIWIOD a5e3] JO SABP O UIYIM 1O je apew aq o} sjuawAed Juoydn 0} payjdde Junoasip ou aq ||eys aJayL [Z]
3]BJ JUNOJSIP [ENUUE %QT B U0 paseq s| pue JeaA ayl Jo pus ay3 je dpew ale sjuawdhed Ajyuow
Jle Buiwnsse pue Jeah ayy yo Bujuui8ag ayy je apew ale syuawAed Ajyuow |je Bujwnsse usamiag anjen AN ay3 jo a8eJane ayl sI AdN [1]

1S21ON
juoxdn Yyum 980°'TLP 9 008'958  989'Tk0Z9
sjunowy |enuuy |e10L SHB'PI6'6S 00b'8Z¢ SPT'EPE'09  008'9S8  Syb'98Y'6S
0f 0 0 0 0 0
62 0 0 0 0 0
96¥'V9E lelol 82 0 0 0 0 0
6682, %02 JuWAd 22553] 35T JO Adessanuue Al1eak pig LT 0 0 0 0 0
668'TL %0C JuwAd 2assa| 15T J0 AuesIanluuE AleaA puz 9z 0 0 0 0 [}
6687, %0Z JUWAd 2a553| 35T j0 Adesianiuue Ajead isT 14 0 0 0 0 o]
66L'SYT %0t JuawAed aass52| 1541 Y 24 0 0 0 0 0
noAed 451D €T 0 0 0 0 0
2w 0 0 0 0 0
pajaidwon si asea] ay) y Ajdde pinom 4510 YL "anjeAploysaiyLayl  TZ  ¥66'99L'E o0ov‘'0z  ¥BE'L8L'E 0080 YESOVL'E
spaaoxa Apuedyiudis asea) ays j0 AN|eA By} ‘ASEI SIYI UL ey ;ou, 07 698'L59'E oov'0z  69Z'8L9°t  008°0F  G9V'LESE
6T  YZ6'ISSE 00v'07  PTE'TLS'E 008°0F  VZS'IES'E
96b'VIES asedSIyIuIdsly 8T 90’6t 'E 00v'0T  ¥9v'69v’E  008'0F  ¥99'BEV'E
96%'v9E %0r'T SaWi] AdN UO paseq JsiD wnwixely LT 00Z'6YE'E 00r'0z  009'695'c 0080  008'S8ZE'E
¥650vt W19} JBUOYS 4O} 451D wnwixey paisnlpy 9T $HZTST'E oov'or  vv9'TLz'E 008Or  WYB'TET'E
000°00S wioy Jedk OE JOj 4SIDXBIN ST ETT'SST'E 00v'0z  EIS'8LI'E  0080F  ETLLET'E
955'€L5S ploysalyy uo paseq 4SiD tT £ZL'990'E 0ov'0z  ETTLBO0'E 008'0F  EZE'9VO'E
%Z18'8 10108} JUW[PE X %0°0T - @384 4SID pAISNlpY €T 966'LL6'T 00v'07  96£°'866'T  008'0v  965'L56'T
£68°805'9S AdN PloysalyLl-AdN @dwex3  ZT  ZS8'168'C 00v'0z  TST'TIET  0080¢  TSY'TL8T
L55'9Z5'61S AGN PloysayL passnfpy  TT  £TZ'808°C 00b‘07  L19'828'T  008°0v  LIB'LBL'T
%Z1'88 "SIA TZ - 9|dwex3-1g 3|npayds woiy Jopey uwslpy 0T BT0LTL'T o0ov'0z  6T¥LPL'T  0080v  619'90L'Z
ZPEBSTTTS AdN ploysasyyL paisnipeun 6 S8T'8¥9'C 00v'0Z  §85'899'C  008'0v  SBLLTI'T
0S9T°0S dOd ZHW J2d AdN PloysaiyL passnfpeun 8 8¥9'TLST 0ov'0z  8v0'TEST  0080¢  8YTTSS'T
THO'66C'FET sdOd ZHA £ ObE'LEY'T 0ov'0z  OPL'LIST  0080v  OVE'9LY'T
9 961'5TY’T 00¥'0Z  965'StY'T 0080  96L'WOV'T
6E6T'0 0St'SE09ZS  %00°0T @leyunolsia S EST'SSE'T 0070  €S5'SLE'T  008'0v  ESL'WEE'T
S97°0 980'TLP'T9S %000 psjunolsipun 15T482T 00v'0z  TSS£0ET  008°0v  TSL'99TT
(sa30N 295) € 621122 oov'0z  625T¥Z’T 0080  6ZL'00T'T
dOd-ZHW/$ NAdN ajey *sig a8uey AdN T 0€0°LST'C 00F'0Z  OEPLLI'T  008°0F  OE9'9ETT
T 86L'V60'T o0or‘'0z  86T'SIT'Z 0080  86E'WL0T
Tt0°662'VET s35u3217 3|dINIA 10§ SdOd ZHIN JO d1eWnsT [e10L ($) (s) (s)
“JA WL SIAS %05 SJIAIIS |enuuy Sa2IAJBS ysed
L¥Z'995'zs Juwig yuosdn +ysed %00°05 leoL |eloL Jenuuy
00b'ES SJUIIE 58 :59AG
wn.02ds 19|95 Ag padojaaap $23ewnss Jejjeg %0°'E 9sBAIOY| |BNUUY
paseaT 3y SasuddlT S83 HAES Y104 JO S[PUUBRY) ||V dWNssy umoys saundiy £98°TLTS yuow / ysed |eniu|

1 3|NPayds Ul UMOYS SB Pa3e|n2|ed SdOd-ZHIW
wJa) s1 Sulng 7 JUaWYIeRY Ul umoys 950y} 03 [enba sjuswAhed sey pue sieah Tz St wia) asea ajdwex3 - 784S sasea ajdwex3 suorenajed AdN

|eluaplyuo) WJ3] WNWIXEA SIESA DE UBY] 5597 JO 95837 B J0j UoiIe[ndjed 451D pue AdN ajdwex3 :zg a|npayds



P
e
"

sSummary of Educational B

BACKGROUND;

The School Boaid of Broward County, FL (SBBC) hlds two groups of Educational Broadband
Sefvice (EBS) ligenses issued by the Federal Communications Commission {FCC). These
licensgs distribute muitiple channels of video thiat have been used to transmit instructional and

educational programming fo the schools since 1966 over a closed circuit riiicrowave system,

A number of years ago, the FCC issued a rule making that allowed educational license hoiders
to lease “Excess Capacity” to cormmergial providers.  Commercial wireless operators such as
Cleatwire and Sprint have been interested in leasing these channéls for broadband wireless
services. SBBC has determined it has excess capacity, which could be available for lgase.

THE VALUE OF SBBC’s EBS SPECTRUM: |

In _2(')1:‘2 the District commissioned Walters and Assaciates, a certified, licensed appraiser to
conduct an appraisal 1o deferming the prégent value of the District's EBS spectrum.

Considering a variety of factors, including existing leases between Clearwire/Spring and FAU
and Migmi-Dade Cotinty Public Schools, as well as an FCC auction and potential income
approach, Walters and Associdtes provided an appraisal of $36.8 mifion or $0.265 per MHz-
POP. It is recommended SBBC use this appraisal to evaluate and benchmark any offers we

receive from commercial operators.

A SBBC Spectrum value comparison with Palm Beach attachment is provided. Based upon this

comparison, SBBC. has a greater_number. t);f'l\nH_z—'PQP--_than_f Palm- Beach, based upon the
freq’uencies-and'pop’ulati_bn‘. (See attachment) -~ ~.° . ! R : '

PREVIOUS OFFERS:

SBBG previously issued an RFP for licensing excess capacity. Offers were lower than
comparable rates as well as the appraised valie. (NOTE: Clearwire’s 2010 offer was $23.3
million or $0.166 per MHz-POP. Their 2012 offer was $18.5 million or $0.133 per MHz-POP,)

REGCOMMENDATIONS;
The District seeks to leverage industry expertise in order to maximize the value of a potential
EBS lease. it is therefore recommended that SBBC retain the services of an industry

knowledgeable broker to assist in the endeavor. Accordingly, it is recommended hat the
District enter into an agreement with Bob Finch of Select Spectrum. The School Board of Palm
Beach County (SPBC) has an existing contract with Select Spectrum, obtained through a recent
competitive bid (RFP). This agreement is success based, and is paid on a contingency basis -
only if a lease Is approved,

Once a broker agteement is in place, Select Spectrum can solicit interest from wireless
commercial operators separately but simultaneously with SPBC. Staff believes that these
actions will give SBBC the best chance to- obtain a high value excess capacity lease that may
generate significant revenue over the full term of the lease. : -



SBBC Spectrum Value Comparison with Palm Beach

SBBC Licenses

Call Sign Channels ivitlz Population MHz / Pops
KTZ22 G1234 22.5 4,278,642 96,269,454
KLCR0. B1234 22.5 7,004,354 45,097,957
Total ' 45 6,282,996 141,367,411
ViHz POP's Availahle for

Lease {95%) 134,299,041
SBPBC Licenses

Call Sign Channels MHz Population MHz / Pops
K7B28 A1234 22.5 406,172 9,138,870
WQIz681, Ad 6.0 1,082,786 6,496,716
KHU90 E4 6.0 12,137,990 12,827,940
KZB29 G1234 225 1,103,890 24,837,525
KZB30 H12 11.0 1,761,038 19,371,429
KZB30 H3 55 1,869,420 10,281,810
Total 73.5 8,361,297 82,954,290
ViHz POP's Available for

Lease {95%) 78,806,576
Potential Lease Values $/MHzfPop SBBC Lease Values  SBPBC Lease Values

Prior Offer $ 0465 § 22,15934171 §  13,003,084.96

Recommended Minimum S 0200 S 26,859,808.14 5 15,761,315.10

Spectruin Valuation 5 0.265 $ 35,589,245.78 5 20,883,742.51

MDCPS Deal 5 0330 $ 44,318,683.42 S 26,006,169.92

[V



SBBC Specirum Value Comparison with SBPBC, MDCPS, and FAU

SBBC Licenses

Call Sign Channels MHz Population MHz / Pops
KTZ222 G1234 22.5 4278682 96,269.454
KL.C80 B1234 22.5 2,004,354 45,097,957
Total 45 6,282,996 141,367,411
MHz POP's Available for

Lease (95%) 134,299,041
SBPBC Licenses

Call Sign Channels MiHz Population MHz / Pops
KZB28 A1234 22.5 406,172 9,138,870
WQizZ681 A4 6.0 1,082,786 6,496,716
KHU20 E4 6.0 2,137,990 12,827,940
KZB29 G1234 22.5 1,103,890 24,837,525
KZB30 H12 11.0 1,761,039 19,371,429
KZB30 H3 5.5 1,869,420 10,281,810
Total ' 73.5 8,361,297 82,954,290
MHz POP's Available for

Lease (95%) 78,806,576
MDCPS Licenses 2007 2007
Call Sign Channels _ MHz Papulation MHz / Pops
KTB84 F1234 22.5 3,114,479 70,075,778
KTB85 F1234 22.5 745403 16,771,568
WHA956 A1234 22.5 2,331,819 52,465,928
WHG230 C1234 22.5 2,281,816 51,340,860
WHR790 D1234 225 3,399,782 76,495,005
WHRB66 B1234 22.5 2,137,761 48,099,623
Total 315,248,850
FAU Licenses 2007 2007
Call Sign Channels VIHz Papulation MHz / Pops
WHR877/WHR394 A1234 225 570,752 12,841,920
WHR895 Al1234 22,5 1,605,730 36,128,925
WLEX269 A1234 22.5 439,919 9,898,178
WHR896 B1234 225 1,327,859 29,876,828
WHRB097 1234 225 2,158,611 48,568,748
WHRS01 C1234 22.5 1,029,407 23,161,658
WQCT296 D34 11.5 2,057,320 23,659,180
Total 184,135,435

Potential Lease Values $/MHz/Pop  SBBC Lease Values

SBPBC Lease Values

Prior Offer 5 0.165 % 22,159,341.71
Recommended Minimum  $ 0.200 5 26,859,808.14
Spectrum Valuation S 0.265 S  35589,245738
MDCPS Deal S 0330 5§ 44 318,683.42

13,003,084.96
15,761,315.10
20,883,742.51
26,006,169.92



