FIRST AMENDMENT TO AGREEMENT

THIS FIRST AMENDMENT (“First Amendment”) is made and entered into on this
2 day of June, 2013 by and between the School Board of Broward County, Florida (“Client™)
and Bank of America, N.A. (the “Bank”), (collectively, “Parties”).

WHEREAS, the Client entered into a Agreement for Government Banking Services
(“Agreement”) with the Bank on June 2, 2009 for the Bank to provide banking services for the Client, as
described in the Agreement; and

WHEREAS, the Parties desire amend the Agreement to extend the term,

' NOW, THEREFORE, for and in consideration of the mutual promises, covenants, and
conditions herein contained and other good and valuable consideration, the receipt and adequacy
of which are hereby acknowledged, the Parties hereby agree as follows:

" 1. Paragraph 2. of the Agreement is hereby amended to read as follows:

Term. The first renewal term of this Agreement shall commence on June 2, 2013, and terminate
_on June 1, 2014, upless this Agreement is eatlier terminated as provided herein. The Client rescrves the
right to extend this Agreerent under the same terms and conditions for an additional (1) one-year period
from the date of expiration, provided such extension is mutually agreeable to both the Client and Bank.
References in this Agreement to “Term” shall include the initial term of this Agreement and all renewal
texms.

2. Any and all provisions of the Agreement not specifically amended by this First Amendment shall
remain in full force and effect. .

IN WITNESS WHEREOF, the Parties have caused this First Amendment to be executed by their duly
authorized representatives on the date first above written.
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