FIRST AMENDMENT TO
AGREEMENT

THIS FIRST AMENDPMENT TO AGREEMENT is made and entered 1nta as of this
day of , 2014, by and hetwees

THE SCEOOL BOARD OF BROWWARD COUNTY, FLORIDA
{hereinafter vefezred to as “SEBC™,
a body corporate and political subdivision of the State of Florida,
whose principal place of husiness iz
&0 Southeast Third Avenue, Fort Landerdale, Florids 33301

and

JALG DEVELOPMENT COMPANY LLC
{hereinafter referred to as "PURCHASER™),
having its principal place of business at
1420 Bpring Tt Road, Suite 420, MeLean, Virginia 22102

WHEREAS, SBBC and PURCHASER entered fuito an Agreement dated December 7,
2013 (hereafter “Agrecment™; and

WHEREAS, fhe pattics mumally desire 10 amend  the Apresment to extend the
huspection Period provided i Section 8.1,

NOW, THEREFORY, in consideration of the premises and of the mutnal covenants
contained herein and the sum of Ten Dollars ($10.007 and other good and valuakle congideration,
the receipt and suffictency of which is hereby scknowledged, the Partics herehy agree as folfows:

.01 Recifals. The Parties agres hal the Twegoing recitals are tue snd correst
aned (leal such recitals are incorporated lierein by reference.

1.02  Amended Provisions, Hection 8.1 afthe Agrecrnent is bereby amended as
follows:

A1 The parties hereto acknowledge that Purchager, as of the date of the
execution of fhis Agrcement, bas not yol had an opparkenity (o review, examine,
evaluale or otherwise satisly itself with respect o the finencial or economic
viability of the transaction contemplated hereby, the soil condition, environmental
condition, or olher aspects of the Subject Property. In that repard, Purchiaser shall
have a perind (“Tnspection Period™) which shall be ninety (90) days following
the Lffective Bate in which to conduet such inspections and otherwise examing
same. If, prior to 5:00 pom, est on the date (“Tospection Cospletion Prade'™)
which is the end of the Inspection Period, Purchaser deiermines that the Subjest
Propetty 1s not acceplable o Purchaser for aiy résson or wo reason in ifs sole and



absolute discrotion, Purchaser shall deliver to Seller a written notice terminating
this Agresmenl, wheroupon the Aprecment shall be decmed torminated and the
Bserow Agent i hareby authorized and directed to pay the Inifial Deposit 10
Purchaser und the paniies shall be relieved of all further obligations each to the
other; provided however, Purchaser zhall not be released with respect to
obligations and indemnities that expressly survive texmination of this Agrecment.
Should Purchager detepmine that the Subject Property is acceptable in Porchasers
sole and absolute discretion, Purchaser shail give written naotice 10 Setler on or
before 500 pan. c.st on the Inspection Completion Date electing (o procend
pursizant to the terms of this Agreement. Either sajd notice may be given via cmail
1o Seller’s attorney. In ihe event either said notice is not deliveved prior to 5:00
pat est. on the Fospection Completion Date, satd fallure to notice shalbl
congtifite  Prrchaser®s election to proceed puarsuant fo the lerms of fhis
Agreement, Purchaser herehy indenmifies and holds Sefivr forever barmless fom
and against any and ail loss, eost, damage, Hability, lien, olatn, threet(s) of claim,
or other exposure suffered of incurred by Seller crused by (he acts o otmissions of
Purchaser, its employces, agents and/or contractors with respect to the inspeclions
{including, withaut limitation, reasonable mttomey’s fees, parmlegal’s fees and
comt cosls throvgh all trial end appellate levels incurred by Seller through the
defense thereod).

B03 Order of Precedence Among Agrecment Documents. In the eveni of
conflict between the provigsions of the Agreement and the provisions comtained hetein, the

provisions of the following doecumsenty shall take precedence in this onder,

Y] this First Amendment to Agreement; and
b} the Ajmeenient.

[.04  Oher Provisions Romain in Force Except 2= expressly pravided herein,
all mther portions of ke Agreement remain in firll foree and effect,

1.0%  Authority,  Each perzon sipning this First Amendiment to Apresment on bebalif
ol cither party individuslly warrants that he or she has full legal power fo sxecute this First
Amendmeont 1o Aprcement o behalf of the party for whom be or she is signing, and to bind sod
obligate such party with rospect to all provisions comtmined in this Tirst Amendment 1o
Agresment.

IN WITNESS WHEREOT, the Parties hereto have made and exscuted this First
Amendment to Agresment o the dale first above weitten,



FOR SBEC

{Corporate Seal)

ATTEST:

Rohert W. Runcie, Suparimeﬁdent of Schaols

THE SCHOOL BOARD OF BROWARD
COUNTY, FLORIDA

By

Patvicia Good, Chair

T and Legal Confent:

R0 ozfi iy

| “Bffice of the ire:fg,r% Counsel



FOR PURCHASER,

{Comporate Seal)
JAG DEVE ENT COMPANY LLC
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