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Repayment of Interest to the City of Pembroke Pines Invoice No: 520253 per “Inter-Local Agreement between The School Board of Broward County, Florida and

the City of Pembroke Pines” dated June 9, 1998

REQUESTED ACTION:

pprove repayment E)f Interest payable to the City of Pembroke Pines per Inter-Local Agreement for Revenue Anticipation Notes, Series 1997C used to finance
he construction of a new elementary school.

SUMMARY EXPLANATION AND BACKGROUND:

The City of Pembroke Pines is requesting a repayment of interest payable based on the Inter-Local Agreement between The School Board of Broward County,
Florida and the City of Pembroke Pines for Revenue Anticipation Notes, Series 1997C used to finance the consiruction of a new elementary school per Section
3.1.1 of the Agreement.

The General Counsel has reviewed the request and documentation and finds payment appropriate.

SCHOOL BOARD GOALS:

(O Goal 1: High Quality Instruction () Goal 2: Safe & Supportive Environment (¢) Goal 3: Effective Communication

FINANCIAL IMPACT:

I'I'he financial impact is $254,088. The source of funding is the District's General Fund balance.

EXHIBITS: (List)
(1) Interlocal Agreement (2) Documentation Letter and Invoice

BOARD ACTION: SOURCE OF ADDITIONAL INFORMATION:
APPR OVED Name: Barbara J. Myrick, Esq. Phone: 754-321-2050
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