
Approve repayment of Interest payable to the City of Pembroke Pines per Inter-Local Agreement for Revenue Anticipation Notes, Series 1997C used to finance

the construction of a new elementary school.

Repayment of Interest to the City of Pembroke Pines Invoice No: 520253 per “Inter-Local Agreement between The School Board of Broward County, Florida and

the City of Pembroke Pines” dated June 9, 1998

The financial impact is $254,088. The source of funding is the District’s General Fund balance.

The City of Pembroke Pines is requesting a repayment of interest payable based on the Inter-Local Agreement between The School Board of Broward County,

Florida and the City of Pembroke Pines for Revenue Anticipation Notes, Series 1997C used to finance the construction of a new elementary school per Section

3.1.1 of the Agreement.

The General Counsel has reviewed the request and documentation and finds payment appropriate.
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