
Adopt Resolution No. 20-112 - Tax Anticipation Notes, Series 2020, which authorizes and provides for the issuance, sale and application of the proceeds of not to

exceed $160,000,000 aggregate principal amount of Tax Anticipation Notes, Series 2020.

Resolution No. 20-112 - Tax Anticipation Notes, Series 2020

The District will incur costs of issuance (COI) of approximately $145,000.  The proceeds of the TAN is expected to generate approximately $100,000 in interest

income, which will offset the COI.

Tax Anticipation Notes (TANs) are issued by the District pursuant to Section 1011.13 of the Florida Statues.  TANs are a form of short term borrowing (for a period

of less than a year) supported by property tax revenues and are issued to overcome an expected General Fund cash flow deficiency during the first half of the

current fiscal year.  This borrowing occurs because of the timing of the receipts of property tax compared to the timing of expenditures.  The attached documents

have been reviewed and approved as to form and legal content by Bond Counsel.
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