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RFP Recommendation of $500,000 or Greater - 16-001H - Banking and Custodial Services

REQUESTED ACTION:

Approve the recommendation to award for the above contract. Contract Term: June 2, 2015, through June 30, 2020, 5 Years; User
Department: Treasurer's Office; Award Amount: $1 ,075,000; Awarded Vendor(s): Bank of America, N.A.: MAWBE Vendor(s): None

SUMMARY EXPLANATION AND BACKGROUND:

The School Board of Broward County, Florida, released a Request for Proposal (RFP) soliciting proposals from qualified public depositories to
provide the District with comprehensive banking and custodial services. There were two {2) proposals received for general banking setvices and
four (4) proposals for custodial services. Bank of America, N.A., was the highest-ranked proposer and is recommended to award for banking
and custodial services (Two Agreements). A copy of the RFP documents are available online at:

http://www.broward. k12 fl.us/supply/docs/contracts/16-001 H-Banking.pdf.A copy of the of attachments A, B, C, and D for Bank of America, N.A.,
Banking Services and Custodial Services are available online at: http:/iwww.broward k12 .flusfsupply/docs/contracts/Banking-Services-
Attachments-ABCD.pdf, http:flwww.broward.k12.ﬂ.usfsupplyf‘docsfcontractleustodiai—SeNices-Attachments~ABCD.pdf.

'hese Agreements have been reviewed and approved as to form and legal content by the Office of the General Counsel.

SCHCOL BOARD GOALS:
O Goal 1: High Quality Instruction @ Goal 2: Continuous Improvement () Goal 3: Effective Communication
FINANCIAL IMPACT:

[The financial impact will be approximately $1,075,000 over a five (5} year period. The project cast of services represents a fee reduction of 19
percent from the current contract. The funding will come from the Treasurer's Office operating budget.

EXHIBITS: (List)

(1) Executive Summary (2) Agreement Banking Services (3) Agreement Custodial Services (4) Approved ARF 4-15-2014
RSBM EE-3 (5) Recommendation Tabulation (6) Financial Analysis Worksheet
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EXECUTIVE SUMMARY

REFP Recommendation of $500,000 or Greater
16-001H — Banking and Custedial Services

BACKGROUND

Banking services covers a wide range of banking and cash management services to facilitate the day-to-day
financial transactions of the District. For governments and institutions, banks charge a fee for every
financial transaction. These transactions include, but are not limited to: depositing and processing of
checks, coin, and currency received by the District; processing of accounts payable checks disbursed by the
District again funds held by the bank; electronic transfer of funds, including the direct deposit of payroll to
employees; and collateralization of overnight funds. The scope of this RFP is to secure the services of a
financial institution to conduct these transactions efficiently and as cost effectively as possible.

Custodial services are related to the holding of the District’s investment portfolios. Independent third-party
custody services is a Government Finance Officers” Association’s best practice to ensure the safety and
security of the Disirict’s funds.

PRIOR SPENDING AUTHORITY

As a result of the first onc (1) year renewal of the current contract not having an additional spending
authority request, coupled with the change from check payments to direct billing of vendors, the authorized
spending authority of the overall contract was exceeded by $461 000, Procurement was not aware of the
direct billing aspect, therefore, monitoring of purchase orders would not have reflected the entire cost of
banking services provided.

Moving forward, annual purchase orders will be created for both banking and custodial services” contracts
so that the spending authority can be tracked.

PROCUREMENT RATIONALE

The two (2) highest ranked proposals are Bank of America and Wells Fargo, Bank of America’s overall costs
were lower than its competitors, The current six (6) year average annual cost of banking services is
approximately $247,000. With this new proposal, the average annual cost for these same services is
expected to be approximately $200,000 annually, resulting in a cost savings of nincteen (19) percent.

Currently, the District uses a safekeeping account rather than custodial services format. A custodial services

agreement will provide a higher level of service and expanded reporting features with an expected cost of
approximately $15,000 per year.
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RFP Recommendation of $500,000 or Greater
16-001H — Banking and Custodial Services
May 19, 2015 Board Agenda

RATIONALE FOR A FIVE (5) YEAR CONTRACT TERM

Banking and custodial services are professional services and warrant a S-year coniract term. Inorder to
smoothly transition services from one vendor to another, 2 minimum six-month transition period is needed.
A transition would be disruptive throughout the District (reprogramming file transmissions between
the District and the bank, modifications to the reconciliation process, and re-training on the new bank’s
systems). For an organization the size of the District, the estimated costs to fransition would be in the $50,000
to $100,000 range.

The bank also incurs costs for transitioning a new account, If proposing institutions can pro-rate these
internal costs over a longer contract, they are able to offer more attractive pricing to the District,

Additionally, the longer term contract locks in the pricing for the full term of the contract. A shorter
term contract would cause the pricing to increase. Finally, Bank of America offered a si gnificant financial
incentive, a $50,000 retention bonus for a 5-year contract award.

EVALUATION COMMITTEE’S RECOMMENDATION

Based on the combined scoring from experience and qualifications, scope of services, cost of services,
Supplier Diversity and Outreach Program participation, and rtesults of the presentation phase, the
Evaluation Committee recommended to award Bank of America, N.A., as the Banking and Custodial
Services provider.
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S ‘ AGREEMENT FOR GOVERNMENT BANKING SERVICES

THIS AGREEMENT is made and entered into as of this ‘Q “"&éy of MW , 20185,
by and between \

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA
(hereinafter referred to as “SBBC™),
a body corporate and political subdivision of the State of Florida,
whose principal place of business is
600 Southeast Third Avenue, Fort Lauderdale, Florida 33301

and

BANK OF AMERICA, N.A.
(hereinafter referred to as “ BANK ™),
With an office at
625 North Flagter Drive
West Palm Beach, Florida 33401.

WHEREAS, The School Board of Broward County, Florida released a Request for Proposal
(RFP) #16-001H-Banking and Custodial Services on February 19, 2015 (Attachment A) as amended by
‘Addendum #1 released on March 9, 2015 (Attachment B) which are incorporated by reference herein
for the purpose of receiving Proposals for Banking and Custodial Services; and

WHEREAS, Bank of America, N.A. responded to said RFP on March 19, 2015 (Attachment
C) for providing Banking Services and was the successful proposer under the RFP; and

WHEREAS, The Parties wish to enter into this Agreement for the purpose of specifying the
term and constituent documents of the Agreement between SBBC and BANK regarding the Services;
and

NOW, THEREFORE, in consideration of the premises and of the mutual covenants contained
herein and other good and valuable consideration, the receipt and sufficiency of which is hercby

acknowledged, the Parties hereby agree as follows:

ARTICLE 1 - RECITALS

101 Recitals. The parties agree that the foregoing recitals are true and correct and that such
recitals are incorporated herein by reference.

ARTICLE 2 — SPECIAL CONDITIONS

2.01  Term of Agreement, The term of this Agreement shall commence on June 2, 2015 and
conclude on June 30, 2020, unless terminated prior to such date in accordance with the termination
provision of the BANK’s Treasury Services Terms and Conditions booklet. The term of the contract
may, if needed, be extended 180 days beyond the expiration date by mutual agreement between SBBC
and the Awardee,




2.02  Integrated_Agrcement. The entire and integrated Agreement between SBBC and
BANK related to the Services shall consist of this Agreement, BANK s Treasury Terms and Conditions
Booklet (including user docs and set-up forms), the proposal submitted by the BANK and the REP as
modified by the BANK’s proposal. In the event of a conflict between documents, the following priority
of documents shall govern.

First; This Agreement, then;

Second:  BANK’s Treasury Services Terms and Conditions Booklet (including user
document and sct-up forms) (Attachment D), then;

Third:  Addendum No.1, (Attachment B) as modificd by Pages 97 through 99
inclusive of The BANK’s proposal, then

Fourth  RFP #16-001H-Banking and Custodial Services, (Attachment A) as modified
by Pages 97 through 99 inclusive of The BANK s proposal: then

Fifth: Proposal submitted by BANK (Attachment C).

2.03  Cost_of Services. SBBC shall pay for services rendered under this Agreement in
accordance with the fee schedule outlined in BANK proposal in Attachment C and is incorporated
herein

2.04  Commencement of Performance. Fxcept as otherwise agreed by the Parties, BANK
shall continue performing Services during the term of this Agreement.

2.05  Compliance with Laws. Each party shall comply with all applicable federal and state
laws, codes, rules and regulations in performing its duties, responsibilities and obligations pursuant to
this Agreement.

2.06  M/WBE Commitment. Throughout the term of the Agreement, VENDOR shall take
commercially reasonable steps and use commercially reasonable resources to identify SBBC-certified
M/WBL vendors who may be engaged to fulfill various aspects of the Agreement, including, for
instance, without limitation, M/WBE vendors to provide office supplics, travel, printing, janitorial
supplies/services, consulting services, trade services, installation and repair services, medical supplies,
where feasible. BANK agrees to provide monthly reports and to conduct quarterly meetings with SBBC
to discuss progress in meeting the SBBC’s objectives regarding M/WBE participation, including dollars
spent on M/WBE vendors for the year; and to continuc to assess throughout the term of the Agreement
new possibilities for M/WBE vendor participation suggested by SBBC. If at any time during the term
the parties agree that it js rcasonably feasible to include a specific dollar figure for M/WBE
participation, the Agreement shall be amended to include the dollar participation objective.

2.07  Notice. When any of the parties desire to give notice to the other, such notice must be in
writing, sent by U.S. Mail, postage prepaid, addressed to the party for whom it is intended at the place
last specified; the place for giving notice shall remain such until it is changed by wrilten notice in
compliance with the provisions of this paragraph. For the present, the Parties designate the following as
the respective places for giving notice:

To SBRC: Superintendent of Schools
The Schoot Board of Broward County, Florida
600 Southeast Third Avenue
Fort Lauderdale, Florida 33301



With a Copy to: Chief Financial Officer
The School Board of Broward County, Florida
600 Southeast Third Avenue, 10" Floor
Fort Lauderdale, Florida 33301

Treasurcr

The School Board of Broward County, Florida
600 Southeast Third Avenue, 2" Floor

Fort Lauderdale, Florida 33301

2.08  Background Screening: The BANK agrees, if applicable, to comply with all
requirements of Sections 1012.32 and 1012.465, Florida Statutes, and all of its personnel who (1) are to
be permitted access to school grounds when students are present, (2) will have direct contact’ with
students, or (3) have access or control of school funds, will successfully complete the background
screening required by the referenced statutes and meet the standards established by the statutes. This
background screening will be conducted by SBBC in advance of BANK or its personnel providing any
services under the conditions described in the previous sentence. BANK shall bear the cost of acquiring
the background screening required by Section 1012.32, Florida Statutes, and any fee imposed by the
Florida Department of Law Enforcement to maintain the fingerprints provided with respect to BANK
and its personnel. The parties agree that the failure of BANK to perform any of the duties described in
this section shall constitute a material breach of this Agreement entithing SBBC to terminate
immediately with no further responsibilities or duties to perform under this Agreement. BANK agrees
to indemnify and hold harmless SBBC, its officers and employees from any Hability in the form of
physical or mental injury, death or property damage resulting from BANK’s failure to comply with the
requirements of this Section or with Sections 1012.32 and 1012.465, Florida Statutes,

209  Liability. This scction shall survive the termination of all performance or obligations
under this Agreement and shall be fully binding until such time as any proceeding brought on account of
this Agreement is barred by any applicable statute of limitations.

A. By SBBC:  SBBC agrees to be fully responsible up to the limits of Section 768.28,
Florida Statutes, for its acts of negligence, or its employees’ acts of negligence when acting within the
scope of their employment and agrees to be liable for any damages resulting from said negligence.

B. By BANK:  BANK agrees to indenmmify and hold harmless against any loss, damage,
deficiency, penalty, cost or expense claims brought against SBBC to the extent that such claims arise out
of the BANK’s gross negligence or willful misconduct. Any liability of BANK to SBBC shall be limited
to direct loss suffered by SBBC, not to exceed the sum of $10,000,000 dollars on an annual aggregate
basis.

2,10 Treasury Terms and Conditions Booklet (“Booklet”). The Booklet (Attachment D)
is updated as follows

A. Page 20, Supplemental Governing Law and Resolution of Disputes Provisions is revise to
replace all references to “Delaware” with “Florida”

B. Page 56, General Matters — The Section entitled “Agreement™ is deleted

C. Pages 20 & 61, all references to arbitration arc deleted



ARTICLE 3 — GENERAL CONDITIONS

3.01 No Waiver of Sovereign Immunity. Nothing herein is intended to serve as a waiver of
sovereign immunity by any agency or political subdivision o which sovereign immunity may be
applicable or of any rights or limits to lability existing under Section 768.28, Florida Statutes. This
section shall survive the termination of all performance or obligations under this Agreement and shall be
folly binding until such time as any proceeding brought on account of this Agreement is barred by any
applicable statute of limitations.

3.02  No _Third Party Beneficiaries. The parties expressly acknowledge that it is not their
intent to create or confer any rights or obligations in or upon any third person or entity under this
Agreement. None of the parties intend to dircctly or substantially benefit a third party by this
Agreement. The parties agree that there are no third party beneficiaties to this Agreement and that no
third party shall be entitled to assert a claim against any of the parties based upon this Agreement.
Nothing herein shall be construed as consent by an agency or political subdivision of the State of Florida
to be sued by third parties in any matter arising out of any contract.

3.03  Independent Contractor. The parlies to this agreement shall at all times be acting in the
capacity of independent contractors and not as an officer, employee or agent of one another. Neither
party or its respective agents, employees, subcontractors or assignees shall represent to others that it has
the authority to bind the other parly unless specifically authorized in writing to do so. No right to
SBBC retirement, leave benefits or any other benefits of SBBC employees shall exist as a result of the
performance of any duties or responsibilities under this Agreement. SBBC shall not be responsible for
social security, withholding taxes, contributions to unemployment compensation funds or insurance for
the other party or the other party’s officers, employees, agents, subcontractors or assignees,

3.04  Egqual Opportunity Provision. The parties agree that no person shall be subjected to
discrimination because of age, race, color, disability, gender identity, gender expression marital status,
national origin, religion, sex or sexual orientation in the performance of the partics’ respective duties,
responsibilities and obligations under this Agreement.

3.05 Annual Appropriation. The performance and obligations of SBBC under this
Agreement shall be contingent upon an annual budgetary appropriation by its governing body. If SBBC
does not allocate funds for the payment of services or products to be provided under this Agreement, this
Agreement may be terminated by SBBC at the end of the period for which funds have been allocated.
SBBC shall notify the other party at the earliest possible time before such termination. No penalty shall
accrue to SBBC in the event this provision is exercised, and SBBC shall not be obligated or liable for
any future payments due or any damages as a result of termination under this section.

ARTICLE 3 — SPECIAL CONDITIONS

3.06  Excess Funds. Any party receiving funds paid by SBBC under this Agreement agrees to
promptly notify SBBC of any funds erroneously received from SBBC upon the discovery of such
crroncous payment or overpayment. Any such excess funds shall be refunded to SBBC with interest
calculated from the date of the erroneous payment or overpayment. Interest shall be calculated using the
interest rate for judgments under Section 55.03, Florida Statutes, applicable at the time the erroncous
payment or overpayment was made by SBBC. '




, ' 3.07  Public Records. Pursuant to Section 119.0701, Florida Statutes, any party contracting
with SBBC is required to (a) keep and maintain available for public inspection any records that pertain
to services rendered under this Agreement; (b) provide the public with access to public records on the
same terms and conditions that SBBC would provide such records and at a cost that does not exceed the
cost provided in Chapter 119, Florida Statutes or as otherwise provided by law; (c) ensure that public
records that are exempt or confidential and exempt from public records disclosure requirements are not
disclosed except as authorized by law; and (d) meet all requirements for retaining public records and
transfer, at no cost to SBBC, all public records in that party’s possession upon termination of its
Agreement with SBBC and destroy any duplicate public records that are exempt or confidential and
exempt from public records disclosure requirements. All of such party’s records stored electronically
must be provided to SBBC in a format that is compatible with SBBCs information technology systems.
Each party shall maintain its own respective records and documents associated with this Agreement in
accordance with the records retention requirements applicable to public records. Each party shall be
responsible for compliance with any public documents request served upon it pursuant to Section
119.07, Florida Statutes, and any resultant award of attorney’s fees for non-compliance with that law.
Liach party acknowledges that this Agreement and all attachments thereto are public records and do not
constitute trade secrets.

3.08 Stadent Records: Notwithstanding any provision to the contrary within this Agreement,
any party contracting with SBBC under this Agreement shall fully comply with the requirements of
Sections 1002.22 and 1002.221, Florida Statutes; FERPA, and any other state or federal law or
regulation regarding the confidentiality of student information and records. Each such party agrees, for
itself, its officers, employees, agents, representatives, contractors or subcontractors, to fully indemnify
and hold harmless SBBC and its officers and employees for any violation of this section, including,
without limitation, defending SBBC and its officers and employees against any complaint,
administrative or judicial proceeding, payment of any penalty imposed upon SBBC, or payment of any
and all direct costs, damages, judgments or losses incurred by or imposed upon SBBC arising out of a
breach of this covenant by the party, or an officer, employec, agent, representative, contractor, or sub-
contractor of the party to the extent that the party or an officer, employee, agent, representative,
contractor, or sub-contractor of the party shall either intentionally or negligently violate the provisions
of this section or of Sections 1002.22 and/or 1002.221, Florida Statutes.

3.09  Compliance with Laws. Each party shall comply with all applicable federal and state
laws, codes, rules and regulations in performing its duties, responsibilitics and obligations pursuant to
this Agreement.

3.10  Place of Performance. All obligations of SBBC under the terms of this Agreement are
reasonably susceptible of being performed in Broward County, Florida and shall be payable and
performable in Broward County, Florida.

ARTICLE 3 — SPECIAL CONDITIONS

3.11  Binding Effect. This Agreement shall be binding upon and inure to the benefit of the
parties hereto and their respective successors and assigns.

3.12 Assignment: Neither any award of the RFP nor any interest in any award of the RFP may
be assigned, transferred or encumbered by any party without the prior written consent of the Director,
Procurement & Warehousing Services Department. There shall be no partial assignments of this

5



Agreement including, without limitation, thie partial assignment of any right to receive payments from
SBBC. '

3.13  Incorporation by Reference. Attachments A, B, C and D aitached hereto and
referenced herein shall be deemed to be incorporated into this Agreement by reference.

3.14  Captions. The captions, scction designations, section numbers, atticle numbers, titles
and headings appearing in this Agreement are inserted only as a matter of convenience, have no
substantive meaning, and in no way define, limit, construe or describe the scope or intent of such articles
or sections of this Agreement, nor in any way effect this Agreement and shall not be construed to create
a conflict with the provisions of this Agreement,

3.15  Preparation of Agreement. The partics acknowledge that they have sought and
obtained whatever competent advice and counsel as was necessary for them to form a fulf and complete
understanding of all rights and obligations herein and that the preparation of this Agreement has been
their joint effort. The language agreed to herein expresses their mutual intent and the resulting
document shall not, solely as a matter of judicial construction, be construed more severely against one of
the parties than the other.

3.16  Amendments. No modification, amendment, or alteration in the terms or conditions
contained herein shall be effective unless contained in a written document prepared with the same or
similar formality as this Agreement and executed by each party hereto.

3.17  Korce Majeure. Neither party shall be obligated to perform any duty, requirement or
obligation under this Agreement if such performance is prevented by fire, hurricane, earthquake,
explosion, wars, sabotage, accident, flood, acts of God, strikes, or other labor disputes, riot or civil
commotions, or by reason of any other matter or condition beyond the control of either party, and which
canmot be overcome by reasonable diligence and without unusual expense (“Force Majeure™). In no
event shall a lack of funds on the part of either party be deemed Force Majeure.

3.18  Survival. All representations and warranties made herein, indemnification obligations,
obligations to reimburse SBBC, obligations to maintain and allow inspection and audit of records and
property, obligations to maintain the confidentiality of records, reporting requirements, and obligations
to return public funds shall survive the termination of this Agreement.

3.19  Contract Administration, SBBC has delegated authority to the Superintendent of
Schools or his/her designee to take any actions necessary to implement and administer this Agreement,

3.20  Authority. Each person signing this Agreenment on behalf of either party individually
warrants that he or she has full legal power to execute this Agreement on behalf of the parly for whom
he or she is signing, and to bind and obligate such party with respect to all provisions contained in this
Agreement.



IN WITNESS WHEREOF, the Parties hereto have made and executed this Agreement on the
date first above written.

FOR SBBC

(Corporate Seal) THE SCHOOL BOARD OF BROWARD
COUNTY, FLORIDA

By >€9’&4 N E)Jvzm ........

Donna P, Korn, Chalr/




FOR BANK

Bank of America, N.

The Following Notarization is Required for Every Agreement Without Regard to
Whether, the Party Choese to Use a Scnretary s Attestation or Two (2) Witnesses.

STATE 0"\ o2 - =

COUNTY OF 3\ @emh

My Commission Expires:

The foregoing msuumcnt was acknowle beforg me tlw) __dayof
BN L2005 by et C\ tc:QS of
Name of Person
Bank of America, N A. , on behalf of the corporation/agency.
Name of Corporation or Agency
He/She is personally known to me or producedFL«vDLw\ as
identification and did/did nof first take anoath. ~ ‘Type of Identification

ngnatuw - Notary Public

Printed Name of Notary

JACQUELINE GEPAQLI
Notary Public, State of Florida
Comrnission # CE 853470
My vahim, expsras Dec 8 201 6

Notary’s Commission No.




Attachments

16-001H — Banking and Custodial Services
May 19, 2015, Board Agenda

A copy of Attachments A, B, C, and D for Bank of America, N.A., Banking Services are available
online at:

http://www.broward.k12.flus/supply/docs/contracts/ Banking-Services-Attachments-ABCD.pdf.
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AGREEMENT FOR GOVERNMENT BANKING SERVICES

THIS AGREEMENT is made and entered into as of this WQ:Eiay of MM 2015,
by and between

THE SCHOOIL BOARD OF BROWARD COUNTY, FLORIDA
(hereinafier referred to as “SBBC™),
a body corporate and political subdivision of the State of Florida,
whose principal place of business is
600 Southeast Third Avenue, Fort Lauderdale, Florida 33301

and

BANK OF AMERICA, N.A.
(hereinafter referred to as * BANK ™),
Wiih an office at
625 North Flagler Drive
West Palm Beach, Florida 33401 .

WHEREAS, The School Board of Broward County, Florida released a Request for Proposal
(RFP) #16-001H-Banking and Custodial Services (Attachment A) on February 19, 2015 as amended by
Addendum #1 released on March 9, 2015 (Attachment B) which are incorporated by reference herein
for the purpose of receiving Proposals for Banking and Custodial Services; and

WHERFEAS, Bank of America, N.A. responded to said RFP on March 19, 2015 (Attachment
C) for providing Custodial Services and was the successful proposer under the RFP; and

WHEREAS, The Parties wish to enter into this Agreement for the purpose of specifying the
term and constituent documents of the Agreement between SBBC and BANK regarding the Services;
and

NOW, THEREFORE, in consideration of the premises and of the mutual covenants contained
herein and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the Partics hereby agree as follows:

ARTICLE 1 - RECITALS

1.01  Recitals. The parties agree that the foregoing recitals are true and correct and that such
recitals are incorporated herein by reference.

ARTICLE 2 - SPECIAL CONDITIONS

2.01  Term of Agreement. The term of this Agreement shall commence on June 2, 2015 and
conclude on June 30, 2020, unless terminated prior to such date in accordance with the termination
provision of the BANK’s Custody and Reporting Agreement. The term of the contract may, if needed,
be extended 180 days beyond the expiration date by mutual agreement between SBBC and the Awardee.

Page 1 of §
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202 Integrated Agreement. The entirc and integrated Agreement between SBBC and
BANK related to the Services shall consist of this Agreement, Custody and Reporting Agreement
(including user docs and set-up forms), the proposal submitted by the BANK and the RFP as modified
by the BANK’s proposal. In the event of a conflict between documents, the following priority of
documents shall govern.

First: This Agreement, then;

Second: BANK’s Custody and Reporting Agreement (including user document and set-
up forms) (Attachment D), then;

Third:  Addendum No.1, (Attachment B);

Fourth: RFP #16-001H-Banking and Custodial Services, (Attachment A);

Fifth: Proposal submitted by BANK (Attachment C).

2.03 Cost of Services. SBBC shall pay for services rendered under this Agreement in accordance
with the fee schedule outlined in BANK proposal in Attachment C and is incorporated herein

2.04  Commencement of Performance. Except as otherwise agreed by the Parties, BANK

shall continue performing Services during the term of this Agreement.
2.05 Reserved.
2.06 Reserved.
2.07 Inspection of BANK’s Records by SBBC. BANK shall establish and maintain books,

records and documents (including electronic storage media) sufficient to reflect all income and
expenditures of funds provided by SBBC under this Agreement. All BANK’s Records, regardless of the
form in which they are kept, shall be open to inspection and subject to audit, inspection, examination,
evaluation and/or reproduction, during normal working hours, by SBBC’s agent or its authorized
representative to permit SBBC to evaluate, analyze and verify the satisfactory performance of the terms
and conditions of this Agreement and to evaluate, analyze and verify any and all invoices, billings,
payments and/or claims submitted by BANK or any of BANK’s payees pursuant to this Agreement.
BANK’s Records subject to examination shall include, without limitation, those records necessary to
evaluate and verify direct and indirect costs (including overhead allocations) as they may apply to costs
associated with this Agreement. BANK’s Records subject to this section shall include any and all
documents pertinent to the evaluation, analysis, verification and reconciliation of any and all
expenditures under this Agreement without regard to funding sources.

Page 2 of 9
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__ (@) _iifﬁNﬁ_’_S__,KQ?&?.!LQig—‘i,_l.:}_ﬁ?ﬁi!ﬁﬂ- ‘For the purposes ol this Agreement, the term “Bank's
Records” shall include, without limitation, and any supporting documents thal would substantiale
reconcile or refute any charges and/or expendituzes related to this Agreement. J

(b) Duration of Right to Inspect.  For the purposc of such audits, inspections
examinations, evaluations and/or reproductions, SBBC’s agent or authorized representative shall havé
access 1o BANK s Records from the effective date of this Agreerent, for the duration of the te'rm. of this
Agreement, and until the later of five (5) years after the termination of this Agreement or five (5) yeérs
after the date of final payment by SBBC to BANK pursuant to this Agreement.

(c) Notice of .Insnection. SBBC’s agent or its authorized representative shall provide
BANK reasonable advance notice (not to exceed two (2) weeks) of any intended audit, inspection
examination, evaluation and or reproduction. ’

(D -A%xd.it Site Conditions. SBBC’s agent or its authorized representative shall have
access to BANK s facilities and to any and all records related to this Agreement, and shall be provided
adequate and approprtate work space in order to exercise the rights permitted under this section.

(e) Failure to Permit Inspection. Tailure by BANK to permit audit, inspection
examination, evaluation and/or reproduction as permitted under this Section shall constitute,grounds fo;
termination of this Agreement by SBBC for cause and shall be grounds for the denial of some or all of
any Bank’s claims for payment by SBBC.

(D) Overcharees and Unauthorized Charges. If an audit conducted in accordance with
this Section discloses overcharges or unauthorized charges to SBBC by BANK in excess of two percent
{2%) of the total billings under this Agreement, the actual cost of SBBC’s audit shall be paid by BANK
If the audit discloses billings or charges to which BANK is not coniractually enfitled, BANK shall pz&
said sum to SBBC within twenty (20) days of receipt of written demand under otherwise agreed to in
writing by both parties. |

(2) Inspection  of S ubcontractor’s Records. BANK shall require any
and all subcontractors, insurance agents and material supphliers (hereafter referred to as “Payeces™)
providing services or goods with regard to this Agreement to comply with the requirements of this
section by insertion of such requirements in any written subcontract.  Failure by BANK to
include such requirements in any subcontract shall constitute grounds for termination of this Agreement
by SBBC for cause and shall be grounds for the exclusion of some or all of any Payce’s costs from
amounts payable by SBBC to BANK pursuant to this Agreement and such excluded coéts; shall
become the liability of BANK. l

_ ' (h) ' lpspgctor (?renc?ral Audits. BANK shall comply and cooperate immediately with
any inspections, reviews, lnvestigations, or audits deemed necessary by the Florida Office of the
Inspector General or by any other state or federal officials.

2.08 Notice. When any of the parties desire to give notice to the other, such notice must be in
writing, sent by U.S. Mail, postage prepaid, addressed to the party for whom it is intended at the ]ﬁlace
last specified; the place for giving notice shall remain such until it is changed by written notice in
compliance with the provisions of this paragraph. For the present, the Parties designate the following as
the respective places for giving notice:

Do i
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To SBBC: Superintendent of Schools
The School Board of Broward County, Florida
600 Southeast Third Avenue
FFort Lauderdale, Florida 33301

With a Copy to: Chief Financial Officer
The School Board of Broward County, Florida
600 Southeast Third Avenue, 10" Floor
Fort Lauderdale, Flovida 33301

Treasurer

The School Board of Broward County, Florida
600 Southeast Third Avenue, 2™ Floor

Fort Lauderdale, Florida 33301

To Bank: Bank of America, National Association
135 South LaSalle Sticet
1L4-135-14-01
Chicago, 1L 60603

2.09 Background Screening: BANK agrees to comply with all requirements of Sections
1012.32 and 1012.465, I'lorida Statutes, and all of its personnel who (1) are to be permitied aceess to
school grounds when students ate present, (2} will have direct contact with students, or (3) have access
or control of school funds, will successfully complete the background screening required by the
referenced statutes and meet the standards established by the statutes. This background screening will
be conducted by SBBC in advance of BANK or its personnel providing any services under the
conditions described in the previous sentence. BANK shall bear the cost of acquiring the background
screening required by Section 1012.32, Florida Statutes, and any fee imposed by the Florida Department
of Law Inforcement to maintain the fingerprints provided with respect to BANK and its personnel. The
parties agree that the failure of BANK to perform any of the duties described in this section shall
constitute a material breach of this Agreement entitling SBBC to terminate immediately with no further
responsibilities or duties to perform under this Agreement.  BANK agrees to indemnify and hold
harmless SBBC, its officers and employees from any liability in the form of physical or mental injury,
death or property damage resulting from BANK’s failwre to comply with the requirements of this
Section or with Sections 1012.32 and 1012.465, Florida Statutes.

2.10  Liability. This scction shall survive the termination of all performance or obligations
under this Agreement and shall be fully binding until such time as any proceeding brought on account of
this Agreement is barred by any applicable statute of limifations.

A. By SBBC: SBBC agrees to be fully responsible up to the limits of Section 768.28,
Florida Statutes, for its acts of negligence, or its employees’ acts of negligence when acting within the
scope of their employment and agrees to be liable for any damages resulting from said negligence.

B. By BANK:  BANK agrees to indemnify and hold harmless against any loss, damage,
deficiency, penalty, cost or expense claims brought against SBBC to the extent that such claims arise out
of the BANK’s gross negligence or willful misconduct. Any liability of BANK to SBBC shall be limited
to direct loss suffered by SBBC, not to exceed the sum of $10,000,000 dollars on an annual aggregate
basis.

Page 4 of 9
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ARTICLE 3 — GENERAL CONDITIONS

3.01 No Waiver of Sovereign Immunity. Nothing herein is intended to serve as a
waiver of sovereign immunity by any agency or political subdivision to which sovereign immunity may
be applicable or of any rights or limits to liability existing under Section 768.28, Florida Statutes. This
section shall survive the termination of all performance or obligations under this Agreement and shall be
fully binding until such time as any proceeding brought on account of this Agreement is barred by any
applicable statute of limitations.

3.02  Ne Third Party Beneficiarics. The parties expressly acknowledge that it i1s not
their intent to create or confer any rights or obligations in or upon any third person or entity under this
Agrecment, None of the parties intend to dircctly or substantially benefit a third party by this
Agreement. The parties agree that there are no third party beneficiaries to this Agreement and that no
third party shall be entitled to assert a claim against any of the parties based upon this Agreement.
Nothing herein shall be construed as consent by an agency or political subdivision of the State of Florida
to be sued by third parties in any matter arising out of any contract.

3.03 Independent Contractor.  The partics to this agrecment shall at all times be acting in
the capacity of independent contractors and not as an officer, employee or agent of onc another. Neither
party or its respective agents, employees, subcontractors or assignees shall represent to others that it has
the authority to bind the other party unless specifically authorized in writing to do so.  No right to
YBBC retirement, leave benefits or any other benefits of SBBC employees shall exist as a result of the
performance of any duties or responsibilities under this Agreement. SBBC shall not be responsible for
social security, withholding taxes, contributions to unemployment compensation finds or insurance for
the other party or the other party’s officers, employees, agents, subcontractors or assignees.

3.04  Equal Qpportunity Provision. The parties agree that no person shall be subjected
to discrimination because of age, race, color, disability, gender identity, gender cxpression marital
status, national origin, religion, sex or sexual orientation in the performance of the parties’ respective
duties, responsibilities and obligations under this Agreement.

3.05 Default. The parties agree that, in the event that either party is in default of its
obligations under this Agreement, the non-defaulting party shall provide to the defaulting party (30)
days written notice to cure the default. However, in the event said default cannot be cured within said
thirty (30) day period and the defaulting party is diligently attempting in good faith to cure same, the
time period shall be reasonably extended to allow the defaulting party additional cure time. Upon the
occurrence of a default that is not cured during the applicable cure period, this Agreement may be
terminated by the non-defaulting party upon thirty (30) days’ notice. This remedy is not intended to be
exclusive of any other remedy, and each and every such remedy shall be cumulative and shall be in
addition to every other remedy now or hereafter existing at law or in equity or by statute or otherwise.
No single or partial exercise by any party of any right, power, or remedy hereunder shall preclude any
other or future cxercise thereof.  Nothing in this section shall be construed to preclude termination for
convenience pursuant to Scction 3.05.

3.06  Annual_Appropriation. The performance and obligations of SBBC under this
Agreement shall be contingent upon an annual budgetary appropriation by its governing body. If SBBC
does not allocate funds for the payment of services or products to be provided under this Agreement, this
Agreement may be terminated by SBBC at the end of the period for which funds have been allocated.
SBRC shall notify the other party at the eatliest possible time before such termination. No penalty shall
accrue 1o SBBC in the event this provision is exercised, and SBBC shall not be obligated or liable for
any future payments due or any damages as a result of termination under this section.

Page 5 ol 9
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ARTICLE 3 - SPECIAL CONDITIONS

3.07 Excess I'unds. Any parly receiving funds paid by SBBC under this Agrecment
agrees to promptly notify SBBC of any funds erroncously received from SBBC upon the discovery of
such erroneous payment or overpayment.  Any such excess funds shall be refunded to SBBC with
interest calculated from the date of the erroncous payment or overpayment. Interest shall be calculated
using the interest rate for judgments under Section 55.03, Florida Statutes, applicable at the time the
erroneous payment or overpayment was made by SBBC.

3.08  Public Records. Pursnant to Section 119.0701, Florida Statutes, any party
contracting with SBBC 1s required to (a) keep and maintain available for public inspection any records
that pertain to services rendered under this Agreement; (b} provide the public with access to public
records on the same terms and conditions that SBBC would provide such records and at a cost that does
not exceed the cost provided in Chapter 119, Florida Statutes or as otherwise provided by law; (c) ensure
that public records that are exempt or confidential and exempt from public records disclosure
requirements are not disclosed except as authorized by law; and (d) meet all requirements for retaining
public records and transfer, at no cost to SBBC, all public records in that party’s possession upog
termination of its Agreement with SBBC and destroy any duplicate public records that are exempt or
confidential and exempt from public records disclosure requirements.  All of such party’s records stored
electronically must be provided to SBBC in a format that is compatible with SBBC’s information
technology systems.  BHach party shall maintain its own respective records and documents associated
with this Agreement in accordance with the records retention requirements applicable to public records.
Each party shall be responsible for compliance with any public documents request served upon it
pursuant to Section 119.07, Florida Statutes, and any resultant award of attorney’s fees for non-
compliance with that law. Iach party acknowledges that this Agreement and all attachments theicio are
public records and do not constitute trade secrets.

3.09 Student Records: Notwithstanding any provision {o the contrary within this Agreement
any party contracting with SBBC under this Agreement shall fully comply with the requirements 01"“
Sections 1002.22 and 1002.221, Florida Statutes; FERPA, and any other state or federal law or
regulation regarding the confidentiality of student information and records. Each such party agrees, for
itself, its officers, employees, apents, representatives, contractors or subcontractors, to fully iﬁdcm,nify
and hold harmless SBBC and its officers and employees for any violation of this secti 1, including
without limitation, defending SBBC and its officers and employees against any complaint’
administrative or judicial proceeding, payment of any penalty imposed upon SBBC, or payment of an);
and all costs, damages, judgments or losses incurred by or imposed upon SBBC arising out of a breach
of this covenant by the party, or an officer, employee, agent, representative, contractor, or sub-contractor
of the party to the extent that the party or an officer, employec, agent, representative, coniractor, or sub-
contractor of the party shall either intentionally or negligently violate the provisions of this section or of
Sections 1002.22 and/or 1002.221, Florida Statutes.

3.10  Reserved.
3.11  Place of Performance. All obligations of SBBC under the terms of this Agreement

are reasonably susceptible of being performed in Broward County, Florida and shall be payable and
performable in Broward County, Florida.

Page 6 of 9
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ARTICLE 3 - SPECTAL CONDITIONS

3.12  Binding Effect. This Agreement shall be binding upon and mure to the benefit of
the partics hereto and their respective successors and assigns.

313 Assignment. Neither this Agreement nor any interest herein may be assigned,
transferred or encumbered by any party without the prior writfen consent of the other party. There shall
be no partial assignments of this Agreement including, without limitation, the partial assignment of any
right to receive payments from SBBC. Notwithstanding the foregoing, any organization or entity resulting
from any merger, conversion or consolidation to which BANK shall be a party and any organization or
entity succeeding to all or substantially all of the custody business of BANK shall be the successor

custodian hereunder without the execution or filing of any paper or any further act of any of the parties
hereto.
3.14  Incorpoeration by Reference. Attachments A,B, C and D attached hereto and

referenced herein shall be deemed to be incorporated nto this Agreement by reference.

3.15  Captions. The captions, section designations, section numbers, article numbers, titles
and headings appeating in this Agreement are inserted only as a matter of convenience, have no
substantive meaning, and in no way define, limif, construe or describe the scope or intent of such articles
or sections of this Agreement, nor in any way effect this Agreement and shall not be construed to create
a conflict with the provisions of this Agreement.

3.16  Preparation of Agreement. The parties acknowledge that they have sought and
obtained whatever competent advice and counsel as was necessary for them to form a full and complete
understanding of all rights and obligations herein and that the preparation of this Agreement has been
their joint effort. The language agreed to herein expresses their mutual intent and the resulting
document shall not, solely as a matter of judicial construction, be construed more severely against one of
the parties than the other.

3.17  Amendments. No modification, amendment, or alteration in the terms or
conditions contained herein shall be effective unless contained in a written document prepared with the
same or similar formality as this Agreement and executed by each party hereto.

3.18  Survival. All representations and warranties made herein, indemnification obligations,
obligations to reimburse SBBC, obligations to maintain and allow inspection and audit of records and
property, obligations to maintain the confidentiality of records, reporting requirements, and obligations
to return public {funds shall survive the termination of this Agreement,

3.19  Contract Administration, SBBC has delegated authority to the Superintendent of
Schools or his/ber designee to take any actions necessary to implement and administer this Agreement.

320  Authority.  Each person signing this Agreement on behalf of either party individually
warrants that he or she has full legal power to execute this Agreement on behalf of the party for whom
he or she is signing, and to bind and obligate such party with respect to all provisions contained in this
Agreement.
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IN WITNESS WHEREOLF, the Parties hereto have made and execunted this Agreement on the date first
above written.

FOR SBBC

(Corporate Scal) THE SCHOOL BOARD OF BROWARD
COUNTY, FLORIDA

By bg T /%QV/LJ

ATTEST: Donn\l’q(mn Chair

Approved as to Formpand\Legal Content:

Page 8 ol @
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FOR BANK

(Corporate S¢ al)

Bank of America, N.A.

ATTEST:

- &/ A Y

Vitvine (e cttorl , Sceretary
_01‘_

Witness

Witness

The Following Notarization ig , greement Without Regard to
Whether the Party Chose to Usea Secretary’s Attestation or Two (2) Witnesses.

staTior I ([1nels

county o C ook

The foregoing instrument was acknowledged before me t — day of
Mau ,201S by \jdt/\ avy Qb( ........ of
\ Name of Person
Bank of Ametica, N.A. , on behalf of the corporation/agency.
Name of Corporation or Agency
He/She is personally known to me or produced Tl Stote TD as
identification and did/did not first take an oath. Type of Identification k

My Commission Expires: ]’?,‘ J ( |7 Jﬂw W\){QJ
{ ,//2 Wiowa 0

Signature — Notary Public

oo o Awanda Mur (%

(SEALE T EFICIAL SEAL” 3 Printed Name of Notary
AMANDA MURILLO

Notary Public - State of linois % /-] ‘2 5 (5 &7 2‘

My Commisslon Explres Decamber 04, 2017 s - L
S Saritichai it Notary’s Commission No.

Page 9
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Attachments

16-001H — Banking and Custodial Services
May 19, 2015, Board Agenda

A copy of Attachments A, B, C, and D for Bank of America, N.A., Custodial Services are available
online at:

hitp://www.broward k12.fLus/supply/docs/contracts/Custodial-Services-Attachments-ABCD.pdf.
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¢ AGENDA REQUEST F'ORM

' L THR SCHOOL BOA_RD OEBROWARD COUNTY, FLORIDA
.« Meoting Date Agesnda Mo Nuniber
4/15/14 Open Agenda SGpecial Order Requeast EE-3 -
ho¥es __ No _ wres e NO

TIFLE: I i -
i Contract Renewal
RIP 10-019V — Banking Services

REQUESTRD ACTION: I

| Approval to renew REP 10-019V - Banking Services

SUMMARY BXPLANATION AND BACKGROUNID: |

It is recommended that the contiact with Bank of America, N.A. be renewed for an additional year from
June 2, 2014, through June 1, 2015, in accordance with Special Condition 8.1 of the RFP.

This is the second and fival renewal of this coniract. Bank of America is the District’s depository through which alt
banking functions including payroll, accounts payable, investments and any other financial transactions are performed,
This recommendation fo xenew this contract is based on a supplior evaluation 1ating of “Very Good”. This contract
extension will allow the Treasurer*s Office to continue purchasing banking services as required through June 1, 2015,

This Agreentent has been reviewed and approved as to form and legal content by the Office of the General Counsel,

‘§CHOOL DOARD GOALS; |

__*Goal 1: High Queality Instraction
XeGoal 2: Continong Improvement
«(yonl 3; Effective Communication

FINANCIAL IVPACT: ]

‘The District’s banking feos are based on volume of activities. The charge per service has not increased since the contract
wag awarded five (5) years ago. In the last five years, the district has averaged expenditures of $260,000 per year. For
this final renewal period, we are tequesting approval of an amount 1ot to exceed $275,000. Fands will be budgeted
wider the Treasurer’s Office. 2

BXFBITS: {Tia l

1. Bxecutive Sumsmary

2. Second Amendment to Agreement

3. First Amendiment to Agreement

4. Approved Agenda Request Form - 4/21/09 RSBM (EB-1)
5, Bvalugtion Forn

BOARD ACTION: - SOUNCT OF ADDITIONAL INFORMATION:
L.Benjamin Leong 754-321-1990
%Elg P ﬁ@%ﬁ@ Ivan Perrone 754-321-1980
e e s e msrett] Ruby Crenshaw 754-321-0501
(ox Ofkiclnl School Ronrd Records Office (nly) Nome Plong
THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA
Muurice L. Woods /W“
Chief Strategy & Operations Officer
Office of Strategy & Operations APRY B 2014

Approved in Open Board Meeting on:

By: é—w:e%g‘? School Board Chair

Yonm #4184
Revdsed 12412

RWRMLW/BLAV/RC ab



The School Board of Broward County, Florida
Procurement & Warehousing Services

REP No.: 16-001H Tentative Board Mecting Date®;  May 19, 2015

Description:  Banking and Custodial Services Notificd: 241 Downloaded: 32
RFP Recd: 4 No Bids: 5
For: Treasurer’s Office REP Opening; March 16, 2015
(School/Departient)
Fumd: Department Operating Budget Advertised Date: Tebruavy 19, 2015

Award Amount:  $1,075,000

POSTING OF REP RECOMMENDATION/FABULATION: REP Recommendations and Tabulations will be posted in the Procurement &

Warehousing Services and www.Demandstar.com on — April 8, 2015 @ 3:00pm . > and will remain posted for 72 hours. Any person
who is adversely affected by the decision or intended decision shall file a notice of protest, in writing, within 72 hours after the posting of the notice of
decision or inlended decision. The formal writlen protest shall be filed within ten (10} days after the date the notice of protest is filed, Failurc to file a
notice of protest or failure o file a formal written protest shalt constitute a waiver of proceedings under this chapter. Section 120.57(3)(1), Florida Stalules,
states that “The formal writlen protest shall state with particularily the facts and law upon which the protest is based.” Saturdays, Sundays, state holidays
and days during which the school district administeation is closed shall be excluded in the computation of the 72-hour time period provided. Filings shall
be at the office of the Director of Procurement & Warchousing Services, 7720 West Oakland Park Boulevard, Suite 323, Suntise, Florida 33351, Any
person who files an action protesting an intended decision shall post with the School Board, at the time of filing the formal wrillen profest, & bond, payable
to The School Board of Broward County, Florida, {SBBC), in an amount equal to one percent (1%) of the estimated value of the contract. Failure to post
the bond required by SBBC Policy 3320, Part VIIL, Purchasing Policies, Section N, within the time allowed for filing a bond shall constitute a waiver of
the right to protest,

(*) The Cone of Silence, as stated in the REP, is in effcct until this RFP is approved by SBBC. The School Board meeting date stated
above is a tentative date. Confirm with the Purchasing Agent of record for the actual date the Cone of Silence has concluded.

RECOMMENDATION/TABULATION

FOUR PROPOSALS WERIE RECEIVED IN RESPONSE TO REP 16-001H. PROPOSALS WERE EVALUATED BY THE
FOLLOWING COMMITTEE MEMBERS.

THOMAS CAMPBELL — BUSINESS SYSTEM MANAGER, FINANCE
BENJAMIN LEONG — CHIEF FINANCIAL OFFICER

MARK MILLS - FINANCE MANAGER, FOOD AND NUTRITION SERVICES
IVAN PERRONE -- ACTING TREASURER

JEFF WHITNEY — ASSISTANT DIRECTOR, CAPITAL BUDGET

M/WBE ADVISOR: LAVINIA B, FREEMAN - M/WBE SPECIALIST

BASED UPON THE REQUIREMENTS OF THE RFP, THE PROPOSERS WERE SHORT LISTED PROVIDED PRESENTATIONS
OF THE BANKING AND CUSTODIAL SERVICES TO THE COMMITTEE. THE FOLLOWING PROPOSER RECEIVED THI:
HIGHEST SCORE FROM THE COMMITTEE AND IS BEING RECOMMENDED FOR AWARD AFTER COMPLETION Or
SUCCESSFUL NEGOTIATIONS.

BANK OF AMERICA, N.A - GROUP 1 AND 2

CONTRACT PERIOD: JUNE 2, 2015 THROUGH JUNE 30, 2020.

By: %W; Maﬁ /Di*ﬁff ZA‘./ Date:  April 8, 2015

(Purchasing Agent)
Tie School Board of Broward County, Florida, prohibits any policy or prosedure which results in diserfmination on the basis of age, color, disability, gonder expression,
national origin, marital status, race, religion, sex or sexual orientation. Individuals who wislt o file a diserimination complaint, may call the Exceutive Rirector, Benefils & ERQ
Compliance at 754-321-2150 or Teletype Machine (TT'Y) at 754-321-2158.

Individuals with disabilities requesting accommodations under the Americans with Disabilitics Act (ADA) may call the Equal Educational Opportunities
(L1:0) at 754-321-2150 or Teletype Machine (TTY) at 754-321-2158.
REVISED: 7/01/14
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The School Board of Broward County, Florida

y Procurement & Warchousing Services
REP No.: 16-001H Tentative Board Meeting Date®:  May 19,2015 .
Dceseription: _Banking and Custodial Services Notified: 241 Downloaded: 32
RFP Rec’d: 4 No Bids: s
For; Freasurer's Office RFP Opening: March {6, 2015
{School/Department)
Fund: Depariment Operating Budget Advertised Date: _February 19, 2015

- Award Amount:  $1,075,000

POSTING OF RFP RECOMMENDATION/TABULATION: RFP Recommendations and Tabutations will be posted iy the Procurement &

Warchousing Services and www Demandstar.comon  March 31, 2015 @ 3:00pm . and will remain posted for 72 hours. Any person
who is adversely affected by the decision or intended decision shall lile a notice of protest, in writing, within 72 hours after the posting of the notice of
decision or intended decision. The formal writien prolest shall be filed within ten (10) days after the date the notice of protest is filed. Failure to file a
notice of protest or failure to fife a formal writica protest shall constitute a waiver of proceedings under this chapter. Section 120.57(3)(b), Florida Statutes,
states that “The formal written prodest shall state with particularity the facts and law upon which the protest is based.” Saturdays, Sundays, statc holidays
and days during which the school district administration is ¢losed shall be excluded in the compuntation of the 72-hour time period provided. Filings shall
be at the office ol the Director of Procurement & Warchousing Services, 7720 West Oakland Park Boulevard, Suite 323, Sunrise, Florida 33351, Any
person who files an uction protesting an intended decision shall post with the School Board, at the time of fiting the formal written protest, a bond, payable
lo The School Board of Broward County, Florida, (SBBC), in an amount equal o ane percent {19) of the estimated value of the coniract. Failure to post
the bond required by SBBC Policy 3320, 'art VIII, Purchasing Pelicics, Section N, within the time allowed for filing a bond shall constitute a waiver of
the right to protest.

(*) The Cone of Silence, as stated in the RFP, is in effect until this RFP is approved by SBBC. The School Board meeting date stated
above is a tentative date. Confirm with the Purchasing Agent of record for the actual date the Cone of Silence has concluded.

RECOMMENDATION/TABULATION

FOUR PROPOSALS WERE RECEIVED IN RESPONSE TO RFP 16-001H. PROPOSALS WERE EVALUATED BY THE
FOLLOWING COMMITTEE MEMBERS.

THOMAS CAMPBELL - BUSINESS SYSTEM MANAGER, FINANCE
BENJAMIN LEONG - CHIEF FINANCIAL OFFICER

MARK MILLS ~ FINANCE MANAGER, FOOD AND NUTRITION SERVICES
IVAN PERRONE — ACTING TREASURER

JEFF WHITNEY —~ ASSISTANT DIRECTOR, CAPITAL BUDGET

M/WBE ADVISOR: LAVINIA B. FREEMAN - M/WBE SPECIALIST

BASED UPON THE REQUIREMENTS OF THE RFP, THE FOLLOWING SHORT LIST OF FINALISTS HAS BEEN RANKED BY
THE COMMITTEE TO PROVIDE PRESENTATIONS:

BANK OF AMERICA, N.A GROUP 1 AND 2
WELLS FARGO, N.A. GROUP 1 AND 2

By: % uwu ﬁ /7{74 M Date:  March 31, 2015

{Purchasing Agent) _
The Schoal Board of Broward County, Florida, prohibits any policy or procedure which results in discrimination on the basis of age, color, disability, gender expression,
nationial origin, marital status, race, religion, sex or sexual orientation. Individuals who wish to file a discrimination complaint, may call the Executive Dircctor, Benefits & EFO
Compliance at 754-321-21 50 or Teletype Machine {TTY) at 754-321-2158.

Individuals with disabilities requesting accommodations ander the Americans with Disabilities Act (ADA) may call the Equal Educational Opportunitics
(EEQY at 754-321-2150 or Feletype Machine (FTY) at 754-321-21 58,
REVISED: 7/01/14



RFP 16-001H Baking And Custodial Services
Service Group 1: Banking Services

Scoring Category/ | Maximum

Total
Average

Proposer's Name Points
Experience and .- T
Qualifications 40

Bank of America, NA. 3'6 35 | 39 40

38

Wells Fargo, N.A. 35 34 36] 38
Scope of Services 25 I A

38

Bank of America, N.A, 251 18] 25] o5

Y

Wells Fargo, N.A. 20 17 23] 20

23

Costof Services 25

Bank of America, N.A. 25| 25 25 2%

25

Wells Fargo, N.A. 13.8] 13.8] 13.8} 13.8
M/WBE Participation 10 el Bt

13.8

Bank of America, N.A. al a4 al

Wells Fargo N. A 3 3 3 3

Bank ofAmerlca NA. | 90 82 9.3 '94

o1

90

Wells Fargo, N.A. 71.8] 67.8] 75.8] 74.8

77.8

73.6
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FINANCIAL ANALYSIS WORKSHEET

Buyer/PA: Michelle Wilcox Preparation Date: May 5, 2015

Bid Number: 16-001H

Bid Title: Banking and Custodial Services
Award Amount: $1,075,000

CURRENT BID #: 10-019V
BID TITLE: Banking Services
AWARD PERIOD: 71112009 - 8/2/2015 (6 Years)
ORIGINAL AWARD AMOUNT: $ 1,025,000
SAP REPORT:

Report Date: 412172015

Amount of Purchase Orders: $ 382,594

Direct Payments: $1,103 413

Amount of P-Card Purchases: N/A

Invoiced-to-Date Amount: $ 382,594

Average Monthly Expenditure: $ 20,929

. AwARDEDVEWDORS | AvonTseENT

Bank of America, N.A.

$ 1,486,007

Total

$ 1,486,007




