EXHIBIT A
FORM OF NOTE

Unless this certificate is presented by an authorized representative of The Depository Trust Company to
the District for registration of transfer, exchange or payment, and any certificate issued is registered in the
name of Cede & Co. or such other name as requested by an authorized representative of The Depository
Trust Company and any payment is made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the
registered owner hereof, Cede & Co., has an interest herein.

SCHOOL DISTRICT OF BROWARD COUNTY, FLORIDA
TAX ANTICIPATION NOTE

SERIES 2015
Number Date of Issue Interest Rate Date of Maturity CUSIP No.
R-1 [CLOSING DATE] [ 1% [MATURITY DATE] [ ]

Registered Owner: CEDE & CO.
Principal Amount: $125,000,000

FOR VALUE RECEIVED, THE SCHOOL DISTRICT OF BROWARD COUNTY, FLORIDA
(the “District”), a political subdivision of the State of Florida, does hereby promise to pay to the order of
the Registered Owner of this Note the Principal Amount hereof together with interest hereon from the
Date of Issue of this Note at the Interest Rate set forth above, computed on the basis of a 360-day year
comprised of twelve 30-day months, payable on the Date of Maturity hereof, solely from the sources
hereinafter identified, upon presentation and surrender hereof at the principal office of The School Board
of Broward County, Florida (the “Board”), which shall serve as paying agent and registrar (the “Paying
Agent”).

The principal of and interest on this Note are payable in any coin or currency of the United States
of America which, at the date of payment hereof, is legal tender for the payment of public and private
debts.

This Note is the only one of a duly authorized issue of Notes of the District designated as its
“School District of Broward County, Florida Tax Anticipation Notes, Series 2015 in the principal
amount of One Hundred Twenty-Five Million Dollars ($125,000,000) issued pursuant to the powers
granted to the District by the State of Florida under Section 1011.13, Florida Statutes, as amended (the
“Act”), and pursuant to a Resolution adopted by the Board, acting as the governing body of the District,
on September 1, 2015 (the “Note Resolution”), for the purpose of providing funds to pay obligations
incurred by the District in accordance with the official budget of the District for the fiscal year of the
District beginning July 1, 2015 and ending June 30, 2016 (the “Current Fiscal Year”). Reference is hereby
made to the Note Resolution for the provisions, among others, with respect to the collection and
disposition of District ad valorem tax moneys and other legally available revenues of the District for the
Current Fiscal Year to be received by the District, and pledged to the payment of principal of and the
interest on the Notes, the rights, duties and obligations of the District and the rights of the holder or
holders of the Notes. By the acceptance of this Note, the holder hereof assents to all of the provisions of
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the Note Resolution. Capitalized terms used, but not defined, in this Note shall have the meanings
assigned thereto in the Note Resolution.

This Note shall be issued initially pursuant to a book-entry-only system administered by The
Depository Trust Company, New York, New York (“DTC”), which shall act as securities depository for
the Notes, with no physical distribution of Note certificates to be made. Any provisions of the Note
Resolution or this Note requiring physical delivery of Notes shall, under the book-entry-only system, be
deemed to be satisfied by a notation on the records maintained by DTC of beneficial ownership interests
of its participants (“Direct Participants”) and other institutions that clear through or maintain a custodial
relationship with a DTC Participant, either directly or indirectly (“Indirect Participants™). Direct
Participants and Indirect Participants will be responsible for maintaining records with respect to the
beneficial ownership interests of individual purchasers of the Notes (the “Beneficial Owners”).
Beneficial ownership interests in this Note may be transferred in accordance with the book-entry-only
system maintained by DTC.

This Note shall initially be issued in the name of Cede & Co. as nominee for DTC, and so long as
this Note is held in book-entry-only form Cede & Co. shall be considered the registered owner for all
purposes hereof, including the payment of principal and interest hereon. Payment to Direct Participants
shall be the responsibility of DTC. Payments by Direct Participants to Indirect Participants shall be the
responsibility of Direct Participants and payments by Direct Participants and Indirect Participants to
individual beneficial owners shall be the responsibility of Direct Participants and Indirect Participants and
not of DTC, the Paying Agent or the District.

This Note is a special obligation of the District payable solely from District ad valorem tax
receipts levied pursuant to Florida law but only to the extent such tax receipts are legally available to be
used for operating purposes and certain interest earnings of the District anticipated in the budget of the
District for the Current Fiscal Year for deposit in the Sinking Fund (collectively, “Pledged Revenues”™),
and, if necessary, are additionally payable from, but not secured by, all legally available revenues of the
District derived from sources other than ad valorem taxation which may be deposited by the District in
the Sinking Fund. Pursuant to the Note Resolution, the Pledged Revenues to be received by the District
from said District tax receipts for such fiscal year of the District in the Sinking Fund are irrevocably
pledged to the payment when due of the principal of and interest on this Note.

THIS NOTE AND THE INTEREST THEREON DO NOT CONSTITUTE A GENERAL
OBLIGATION OR INDEBTEDNESS OF, OR A PLEDGE OF THE FULL FAITH AND CREDIT OF,
THE DISTRICT, BROWARD COUNTY, FLORIDA, THE STATE OF FLORIDA, OR ANY
POLITICAL SUBDIVISION THEREOF, WITHIN THE MEANING OF ANY CONSTITUTIONAL OR
STATUTORY PROVISION OR LIMITATION BUT SHALL BE PAYABLE SOLELY FROM THE
PLEDGED REVENUES IN THE MANNER AND TO THE EXTENT PROVIDED IN THE NOTE
RESOLUTION. IT IS EXPRESSLY AGREED BY THE REGISTERED OWNER OF THIS NOTE
THAT SUCH REGISTERED OWNER SHALL HAVE NO RIGHT TO COMPEL THE EXERCISE OF
THE AD VALOREM TAXING POWER OF THE BOARD, THE DISTRICT, BROWARD COUNTY,
FLORIDA, THE STATE OF FLORIDA, OR ANY POLITICAL SUBDIVISION THEREOF, EXCEPT
WITH RESPECT TO THE PLEDGED REVENUES, TO PROVIDE FOR THE PAYMENT OF
PRINCIPAL OF AND INTEREST ON THIS NOTE.

It is hereby certified, recited and declared that all conditions, acts and things required by the
Constitution of the State of Florida or the laws thereof to exist, happen and be performed precedent to and
in the issuance of this Note do exist, have happened, and have been done and performed in due and legal
time, form and manner as required by law, in full compliance with law.
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This Note shall be governed by the laws of the State of Florida, which laws shall be applicable in
the interpretation, construction and enforcement hereof.

IN WITNESS WHEREOF, THE SCHOOL DISTRICT OF BROWARD COUNTY, FLORIDA
has caused this Note to be executed with the manual, engraved, imprinted or stamped facsimile of the
signature of the Chair of the Board and by the manual, engraved, imprinted, stamped or otherwise
reproduced facsimile signature of the Secretary of the Board, provided, however, that at least one
signature shall be manual, and to be sealed by a facsimile of the original seal of the Board, all as of
[CLOSING DATE].

[SEAL] SCHOOL DISTRICT OF BROWARD
COUNTY, FLORIDA

ATTEST: By:

Donna P. Korn, Chair
The School Board of Broward County, Florida

Robert W. Runcie, Secretary
The School Board of Broward County, Florida
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