
Adopt Resolution No. 16-85 Tax Anticipation Notes, Series 2015, which authorizes and provides for the issuance, sale and application of the

proceeds of not to exceed $125,000,000.00 aggregate principal amount of Tax Anticipation Notes, Series 2015.

Resolution No. 16-85 - Tax Anticipation Notes, Series 2015

Borrowing operating funds by issuing the TANs overcomes the expected cash flow shortfalls during the first half of the current fiscal year.  The

District will incur an interest cost expense.  Since the District can invest all or a portion of the TANs proceeds prior to repayment, the investment

income will offset a portion of the interest expense.

Tax Anticipation Notes (TANs) are issued by the District pursuant to Section 1011.13 of the Florida Statutes.  TANs are a form of short term

borrowing (for a period of less than 1 year) supported by property tax revenues and are issued to overcome an expected General Fund cash

flow deficiency during the first half of the current fiscal year.  This borrowing occurs because of the timing of the receipts of property taxes

compared to the timing of expenditures. 

See supporting documents for continuation of Summary Explanation and Background. Copies of the full attachments are available at the Board

Members' Office on the 14th floor of the K.C. Wright Administration Center and available online via the Broward County Public Schools eAgenda

at: https://webappe.browardschools.com/eagenda/
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