
Increase spending authority for RFI 14-063P, Property and Casualty Insurance Brokerage Services, to procure a Master Builder's Risk Insurance

Policy and amend the Agreement between The School Board of Broward County, Florida and Arthur J. Gallagher Risk Management Services,

Inc., (AJG) for placement of the District's Property and Casualty insurance policies.

First Amendment to Agreement between The School Board of Broward County, Florida and Arthur J. Gallagher Risk Management Services, Inc.

The estimated financial impact to secure a Master Builder's Risk Insurance Policy for five years is $3,900,000.  This represents a conservative

estimated savings of $2,900,000 over the five year period from the current form of risk transfer.  The source of the funds for the Builder's Risk

premiums will be capital project budgets approved in the District Educational Facilities Plan. 

In an effort to support the District's strategic goal of continuous improvement, the Risk Management Department, in collaboration with the

District's insurance broker, AJG, sought alternative means of transferring risk and reducing costs on builder's risk insurance policies.

See Supporting Docs for continuation of Summary Explanation and Background.

This First Amendment to Agreement has been reviewed as to form and legal content by the Office of the General Counsel.
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