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GENERAL OBLIGATION SCHOOL BOND 
MASTER RESOLUTION NO. 15-101 

A RESOLUTION OF THE SCHOOL BOARD OF BROWARD 
COUNTY, FLORIDA PROVIDING FOR THE ISSUANCE, IN 
SERIES FROM TIME TO TIME OF GENERAL OBLIGATION 
SCHOOL BONDS OF THE SCHOOL DISTRICT OF 
BROWARD COUNTY, FLORIDA IN AN AGGREGATE 
PRINCIPAL AMOUNT NOT EXCEEDING $800,000,000 FOR 
IMPROVEMENTS TO PUBLIC SCHOOL FACILITIES OF 
THE SCHOOL DISTRICT, INCLUDING SAFETY 
ENHANCEMENTS AND INSTRUCTIONAL TECHNOLOGY 
UPGRADES; PROVIDING THAT SUCH GENERAL 
OBLIGATION SCHOOL BONDS SHALL CONSTITUTE 
GENERAL OBLIGATIONS OF THE SCHOOL DISTRICT 
AND THAT THE FULL FAITH, CREDIT AND TAXING 
POWER OF THE SCHOOL DISTRICT SHALL BE 
IRREVOCABLY PLEDGED FOR PAYMENT OF PRINCIPAL 
OF AND INTEREST ON SUCH GENERAL OBLIGATION 
SCHOOL BONDS; CREATING CERTAIN FUNDS AND 
ACCOUNTS; ESTABLISHING RIGHTS AND REMEDIES OF 
OWNERS OF SUCH BONDS; SETTING FORTH CERTAIN 
COVENANTS AND AGREEMENTS OF THE SCHOOL 
DISTRICT; DECLARING THE OFFICIAL INTENT OF THE 
DISTRICT TO REIMBURSE ITSELF FROM THE PROCEEDS 
OF GENERAL OBLIGATION SCHOOL BONDS FOR 
CERTAIN EXPENSES TO BE INCURRED WITH RESPECT 
TO THE IMPROVEMENTS DESCRIBED HEREIN; 
AUTHORIZING RELATED ACTIONS; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, The School Board of Broward County, Florida (the “School 

Board”) adopted Resolution 14-85 on May 6, 2014, requesting approval by the 

Florida Department of Education of the issuance of general obligation school 

bonds of the School District of Broward County, Florida (the “District” or the 
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“School District”) in an aggregate principal amount not to exceed Eight Hundred 

Million Dollars ($800,000,000) (the “Bonds”); and 

WHEREAS, in a letter dated May 15, 2014, the Florida Department of 

Education approved Resolution 14-85; and 

WHEREAS, the School Board adopted Resolution 14-88 on June 9, 2014 

(the “Referendum Resolution”), calling for a referendum to submit to the 

qualified electors of the School District the question of whether the School District 

shall issue the Bonds at the general election to be held on November 4, 2014; and 

WHEREAS, pursuant to the Referendum Resolution, the question was 

submitted to the qualified electors of the School District at the election held on 

November 4, 2014, the results of which were canvassed and declared by the Board 

at a regular public meeting on December 9, 2014 (which results have been 

recorded in the minutes of the Board) as follows:  As provided in the Certificate 

dated November 13, 2014  of the Broward County Canvassing Board, 73.66% of 

the electorate who voted approved the issuance of Bonds; and 

WHEREAS, the School District now desires to provide for the issuance of 

the Bonds and desires to fix certain of the terms thereof; 

NOW, THEREFORE, BE IT RESOLVED BY THE SCHOOL BOARD 

OF BROWARD COUNTY, FLORIDA that: 
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SECTION 1. DEFINITIONS.  Capitalized terms used herein and not 

otherwise defined shall have the meanings set forth below. 

“Act” shall mean Sections 1010.40 through 1010.54, Florida Statutes, 

together with other relevant sections of Chapters 1000-1013, Florida Statutes. 

“Additional Bonds” shall mean additional obligations issued in compliance 

with the terms, conditions and limitations contained in Section 22 which rank 

equally in all respects with all Outstanding Bonds initially issued under this Master 

Resolution. 

“Administration Expenses” shall mean the expenses of levy and collection 

of the taxes pledged to secure the payment of the Bonds (including the expenses of 

the Property Appraiser and Tax Collector) and the expenses of the Registrar and 

Paying Agent. 

“Amortization Installment” with respect to any Term Bonds shall mean an 

amount designated by Series Resolution for mandatory redemption of any Term 

Bonds. 

“Authorized Investments” shall mean Government Obligations, or any 

other investments permitted by applicable law, including without limitation, with 

respect to the Project Fund, the provisions of Sections 1010.53(2), 218.407 and 

218.415, Florida Statutes, as such provisions may be amended from time to time, 

and with respect to the Debt Service Fund, the provisions of Sections 1010.53(2), 
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218.407 and 1011.22, Florida Statutes, as such provisions may be amended from 

time to time.   

“Bonds” shall mean Bonds issued or authorized to be issued under this 

Master Resolution. 

“Bond Counsel” shall mean a lawyer or firm of lawyers recognized for 

expertise in municipal bond law, whose opinions are generally accepted by 

purchasers of public obligations. 

“Bond Insurance Policy” shall mean any municipal bond new issue 

insurance policy or policies, if any, issued by an Insurer guaranteeing the payment 

of principal of and interest on the Bonds of any Series, or portions thereof. 

“Business Day” shall mean, unless otherwise specified in a Series 

Resolution with respect to a Series of Bonds, a day on which banking business is 

transacted in the city or cities in which a Paying Agent has its designated corporate 

trust offices, on which the New York Stock Exchange is open and on which the 

School District is open to transact business. 

“Calendar Year” shall mean the period commencing on January 1 of, each 

year and ending on the succeeding December 31. 

“Code” shall mean the Internal Revenue Code of 1986, as amended, and 

regulations promulgated under it. 
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“Cost” or “Cost(s) of the Project” shall mean (1) all costs of planning, 

designing, acquiring, constructing, financing and placing such Project in operation; 

(2) costs of land and all of the properties deemed necessary or convenient for the 

maintenance and operation of the Project and all other costs of the School District 

incidental thereto; (3) the cost of any indemnity and surety bonds and premiums 

for insurance during construction of, or the making of improvements or 

performance of maintenance on, the Project; (4) all interest due to be paid on the 

Bonds and other obligations relating to the Project during, and if deemed advisable 

by the School District for up to one year after the end of, the construction period of 

the Project; (5) engineering, legal and other consultant fees and expenses relating 

to the Project; (6) costs and expenses of the financing incurred during, and if 

deemed advisable by the School District for up to one year after the end of, the 

construction period for the Project, including audits; (7) payments, when due 

(whether at the maturity of principal or the due date of interest or upon 

redemption) on any indebtedness of the School District (other than the Bonds) 

incurred for any portion of the Project; (8) costs of machinery or equipment 

required by the School District for the acquisition or construction of the Project; 

(9) the costs of technology implementation throughout the District, including 

hardware, software and retrofitting or initial wiring of facilities; (10) all costs of 

issuance of Bonds, including the cost of bond insurance, bond counsel, disclosure 
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counsel, underwriters and underwriters’ counsel, financial advisors, printing costs 

and rating agency fees, initial acceptance fees of paying agents, registrars and 

depositaries, and any other costs of issuance of Bonds; (11) all other engineering, 

legal and financial costs and expenses related to the Project; (12) all expenses for 

estimates of costs and of revenues relating to the Project; (13) costs of obtaining 

governmental and regulatory permits, licenses, covenants and approvals in 

connection with the Project; (14) all fees of special advisors and consultants 

associated with one or more aspects of the Project or the financing thereof; (15) all 

costs relating to claims or judgments arising out of the construction or acquisition 

of the Project; (16) all federal, state and local taxes required to be paid in 

connection with the acquisition and construction of the Project; (17) all amounts 

required to be rebated to the United States of America under Section 148(f) of the 

Code; (18) administrative expenses associated with managing the bond programs 

described in this Master Resolution and (19) any other costs properly attributable 

to such construction or acquisition, as determined by generally accepted 

accounting principles and shall include reimbursement to the School District for 

any such items of Cost heretofore paid by the School District.  Any Series 

Resolution may provide for additional items to be included in the aforesaid Costs. 
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“Debt Service Fund” shall mean the Debt Service Fund established 

pursuant to Section 17 hereof which shall constitute the “district interest and 

sinking fund” referred to in Sections 1011.21 and 1011.22, Florida Statutes. 

“Defeasance Securities” shall mean, unless otherwise provided in a Series 

Resolution solely for use in connection with the investment of proceeds of Bonds 

of such Series, direct obligations of, or obligations the timely payment of principal 

of and interest on which are unconditionally guaranteed by, the United States of 

America. 

“DTC” shall mean the Depositary Trust Company, New York, New York, 

an automated depository for securities and clearinghouse for securities 

transactions, its successors and assigns. 

“DTC Participant” shall mean those broker dealers, banks and other 

financial institutions reflected on the books of DTC. 

“Fiscal Year” shall mean the twelve-month period ending on June 30 of 

each year, or otherwise as provided by law. 

“Fitch” shall mean Fitch, Inc. d/b/a Fitch Ratings, a corporation organized 

and existing under the laws of the State of New York, its successors and assigns, 

and, if such corporation shall be dissolved or liquidated or shall no longer perform 

the functions of a securities rating agency, “Fitch” shall be deemed to refer to any 
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other nationally recognized securities rating agency designated in writing by the 

Superintendent. 

“Government Obligations” shall mean, to the extent permitted by law, (i) 

direct obligations of, or obligations the timely payment of the principal of and 

interest on which are unconditionally guaranteed by, the United States of America; 

(ii) evidences of ownership of proportionate interests in future interest or principal 

payments on obligations specified in clause (i) of this definition held by a bank or 

trust company as custodian, under which the owner of the investment is the real 

party in interest and has the right to proceed directly and individually against the 

obligor on the underlying obligations described in clause (i) of this definition, and 

which underlying obligations are not available to satisfy any claim of the custodian 

of any person claiming through the custodian or to whom the custodian may be 

obligated; and (iii) municipal obligations, the payment of the principal of and 

interest and premium, if any, on which are irrevocably secured by obligations 

described in clause (i) of this definition and which obligations have been deposited 

in an escrow account which is irrevocably pledged to the payment of the principal, 

interest on and redemption premium, if any, on such municipal obligations; 

provided, however, that the investment of moneys held in any fund or account 

created by this Master Resolution shall be limited by Florida law in effect from 

time to time. 
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“Holder” or “Bondholder” or any similar term, shall mean any person who 

shall be the registered owner of any Bond or Bonds as provided in the registration 

books of the School District. 

“Insurer” shall mean the issuer of a municipal bond insurance policy 

insuring the payment when due of the principal of and interest on any Series of 

Bonds or any maturity thereof as provided therein. 

“Interest Payment Date” shall mean the date or dates determined by the 

Superintendent on which interest on the Bonds shall be due and payable. 

“Moody’s” shall mean Moody’s Investors Service, Inc. and its successors 

and assigns, and, if such corporation shall be dissolved or liquidated or shall no 

longer perform the functions of a securities rating agency, “Moody’s” shall be 

deemed to refer to any other nationally recognized securities rating agency 

designated in writing by the Superintendent. 

“Outstanding” shall mean all Bonds which have been authorized and 

delivered pursuant to this Master Resolution and any Series Resolution with the 

exception of: 

(a) Bonds canceled after purchase in the open market or because of 

payment at or redemption prior to maturity; 
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(b) Bonds the payment or redemption for which cash or Defeasance 

Securities or any combination thereof shall have been irrevocably set aside as set 

forth in Section 21; and 

(c) Bonds in exchange for or in lieu of which other Bonds have been 

authenticated and delivered pursuant to this Master Resolution. 

“Paying Agent” shall mean either or both of the Treasurer of the School 

District, or a bank or trust company selected by the Superintendent, located within 

or without the State of Florida, who shall perform the duties of paying agent set 

forth in the Resolution. 

“Project” shall mean the acquisition, building, enlarging, furnishing or 

otherwise improving of buildings and school grounds within the School District, as 

more particularly set forth and described in Exhibit A attached hereto, including 

safety enhancements and instructional technology upgrades in schools throughout 

the District, provided if it be found at the time of construction of any project that 

the amounts allocated to certain of the projects described in Exhibit A are 

inadequate for the completion of such projects, the Board may, in its discretion, 

allocate additional amounts to said projects from other projects listed on Exhibit A; 

and if it be found at the time of the construction of the projects that less than the 

amounts allocated to certain of the projects are needed for the completion of such 

projects, the Board may, in its discretion, allocate the amounts so saved to other 
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projects, or if through unusual conditions or circumstances including changes in 

population, it is deemed necessary and advisable to change any of the school sites 

or modify, substitute or replace any of the projects described in Exhibit A, the 

Board may, in its discretion, make such necessary changes in site or projects on the 

basis of a survey of school plant needs conducted pursuant to Section 1013.31, 

Florida Statutes or other applicable provisions of law 

 “Project Fund” shall mean the Project Fund established pursuant to Section 

16 hereof and Section 1010.53(1),.Florida Statutes. 

“Rating Agency” shall mean Moody’s, S&P and Fitch, or whichever of 

them is or are rating the Bonds or a portion of the Bonds at a particular time, or 

their respective successors and assigns. 

“Rating Category” shall mean one of the general rating categories of any 

Rating Agency, without regard to any refinement or gradation of such rating 

category by a numerical modifier or otherwise. 

“Rebate Amount” shall mean the excess of the future value, as of a 

computation date, of all receipts on nonpurpose investments (as defined in Section 

1.148-1(b) of the income tax regulations under the Code) over the future value, as 

of that date, of all payments on nonpurpose investments, all as provided by 

regulations under the Code implementing Section 148 thereof. 
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“Record Date” shall mean, unless otherwise provided in a Series 

Resolution, the close of business on the fifteenth day of the month next preceding 

any Interest Payment Date, whether or not a Business Day. 

“Redemption Price” shall mean the principal amount and redemption 

premium and accrued interest on any Bond. 

“Registered Owner” shall mean the owner of any Bond as such Owner’s 

name appears on the registration books of the Registrar, subject to the provisions 

of Section 5 hereof with respect to any book-entry system. 

“Registrar” shall mean either or both of the Treasurer of the School District, 

or a bank or trust company selected by the Superintendent, located within or 

without the State of Florida, which shall maintain the registration books of the 

District and which shall be responsible for the transfer and exchange of the Bonds. 

“S&P” shall mean Standard & Poor’s Financial Services, LLC, a subsidiary 

of the McGraw-Hill Companies, Inc. and its successors and assigns, and, if such 

corporation shall be dissolved or liquidated or shall no longer perform the 

functions of a securities rating agency, “S&P” shall be deemed to refer to any other 

nationally recognized securities rating agency designated in writing by the 

Superintendent. 

“Series” shall mean a series of Bonds issued under this Master Resolution 

pursuant to a Series Resolution. 
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“Series Certificate” shall mean a certificate, executed by the Superintendent 

and dated as of the date of the original issuance and delivery of each Series of 

Bonds, setting forth the information required to be included in such Certificate by 

this Master Resolution and the Series Resolution. 

“Series Resolution” shall mean a supplemental resolution adopted pursuant 

to the terms of this Master Resolution, establishing the manner of sale, terms, 

maturities, interest rates and the details of the Series of Bonds. 

“Special Record Date” shall mean such date as shall be fixed for the 

payment of defaulted interest on the Bonds by the School District by notice mailed 

to the registered owners of Bonds not less than ten (10) days preceding such 

Special Record Date. 

“Superintendent” shall mean the Superintendent of Schools of Broward 

County, Florida, or his or her designee. 

“State” shall mean the State of Florida. 

“Term Bonds” shall mean the Bonds all of which shall be stated to mature 

on one date and which shall be subject to mandatory redemption through the 

payment of Amortization Installments. 

SECTION 2. AUTHORITY FOR RESOLUTION.  This resolution is 

adopted pursuant to and is subject to the Constitution and laws of the State of 

13 
MIA 184172721v4 



Florida, particularly, Section 1010.40 et seq., Florida Statutes, as amended, and 

other applicable provisions of law. 

SECTION 3. AUTHORIZATION OF BONDS.  The Bonds are 

hereby authorized to be issued in accordance with the terms hereof in an aggregate 

principal amount not to exceed Eight Hundred Million Dollars ($800,000,000) for 

the purpose of modernizing, constructing, acquiring, building, enlarging, 

furnishing or otherwise improving school buildings, including safety enhancements 

and instructional technology upgrades or for any other exclusive use of the public 

schools within the District, including therein, the projects set forth on Exhibit A 

attached hereto, as such projects may be modified from time to time.  The Bonds 

shall be designated “School District of Broward County, Florida, General 

Obligation School Bonds, Series [to be determined],” or such other appropriate 

designation or designations as shall be determined by the Superintendent after 

consultation with the General Counsel and Bond Counsel.  The Bonds shall be 

issued in one or more Series with appropriate designations, in fully registered form 

without coupons, and in such denominations as shall be determined by the School 

Board at the time of sale thereof.  The Bonds of each Series shall be sold and 

delivered at one time or from time to time, at public or private sale and at such 

prices as shall be determined pursuant to a Series Resolution adopted in connection 

with the issuance thereof as contemplated in Section 22 of this Master Resolution.  
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The Bonds shall mature at such time or times according to a schedule which will 

permit the Bonds, or any Series of Bonds, to be retired over a period of time not 

exceeding thirty (30) years from their date or dates and which will be so arranged 

that the total payments required in each year will be as nearly equal as practicable, 

and shall bear interest, payable semiannually, from the date or dates thereof at a 

rate or rates not exceeding the maximum rate permitted by law, all as shall be 

determined by the Superintendent at or prior to the time of sale thereof.  The 

principal of, premium, if any, and interest on the Bonds shall be payable by the 

Paying Agent, in any coin or currency of the United States of America which, at 

the respective dates of payment thereof, is legal tender for the payment of public 

and private debts. 

SECTION 4. FORM AND EXECUTION OF BONDS.  The Bonds 

are issuable only in fully registered form, with such appropriate variations, 

omissions and insertions as may be required and approved by the Superintendent 

pursuant to the Series Resolution.  The text of the Bonds and the form of the 

assignment for such Bonds shall be substantially in the form set forth in Appendix 

B hereto, with such omissions, insertions and variations as may be necessary or 

desirable and approved by the Superintendent, after consultation with the  General 

Counsel and Bond Counsel.  The Bonds shall be issued as fully registered bonds in 

denominations of $5,000 or integral multiples thereof, or in other authorized 

15 
MIA 184172721v4 



denominations specified in a Series Resolution.  The Bonds shall be numbered 

from one upward preceded by the letter “R” prefixed to the number. 

The Bonds shall be executed for and on behalf of the School District by the 

facsimile or manual signature of the Chair and attested with a facsimile or manual 

signature of the Secretary of the School Board and the imprint or reproduction of 

the official seal of the School District.  In case any officer whose signature shall 

appear on any Bonds shall cease to be such officer before the delivery of such 

Bonds, such signature or facsimile shall nevertheless be valid and sufficient for all 

purposes the same as if he had remained in office until such delivery.  Any Bonds 

may be signed and sealed on behalf of the School District by such person who at 

the actual time of the execution of such Bonds shall hold the proper office with the 

School District, although on the date of adoption of this Master Resolution such 

person may not have held such office or may not have been so authorized.  The 

execution and delivery of the Bonds substantially in the manner mentioned above 

are authorized and such execution and delivery as described above shall be 

conclusive evidence of the District’s approval. 

The School District shall appoint such registrars, paying agents, transfer 

agents, depositaries or other agents as shall be necessary to cause the registration, 

registration of transfer and reissuance of Bonds within a commercially reasonable 

time according to the then current industry standards. 
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The registered owner of any Bond shall be deemed and regarded as the 

absolute owner of the Bonds for all purposes of this Master Resolution.  Payment 

of or on account of the debt service on any Bond shall be made only to or upon the 

order of that registered owner or such registered owner’s attorney-in-fact duly 

authorized in writing in the manner permitted by law, and neither the School 

District nor the Paying Agent shall be affected by notice to the contrary.  All 

payments made as described in this Master Resolution shall be valid and effective 

to satisfy and discharge the liability upon that Bond, including without limitation, 

the interest on that Bond, to the extent of the amount or amounts so paid. 

The principal of, premium, if any, and interest on the Bonds shall be payable 

in any currency of the United States of America which, at the respective dates of 

payment thereof, is legal tender for the payment of public and private debts. 

The payment of the principal of, interest on and premium, if any, with 

respect to the Bonds shall be secured equally and ratably by a pledge of and lien on 

the ad valorem tax revenues deposited by the School District in the Debt Service 

Fund pursuant to Section 17. 

SECTION 5. BOOK-ENTRY ONLY SYSTEM.  The Bonds shall 

initially be issued in the form of a separate single authenticated fully registered 

certificate for each interest rate per maturity of such Bonds.  Upon initial issuance, 

the ownership of such Bonds shall be registered in the registration books of the 
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School District kept by the Registrar in the name of Cede & Co., as nominee of 

DTC.  The School District, the Registrar and the Paying Agent may treat DTC (or 

its nominee) as the sole and exclusive Holder of such Bonds registered in its name 

for the purposes of payment of the principal of, redemption premium, if any, and 

interest on such Bonds; any notice permitted or required to be given to 

Bondholders under this Master Resolution, registering the transfer of Bonds, 

obtaining any consent or other action to be taken by Holders of such Bonds and for 

all other purposes whatsoever; and neither the School District, the Registrar nor the 

Paying Agent shall be affected by any notice to the contrary. 

Neither the Registrar, the Paying Agent nor the School District shall have 

any responsibility or obligation to any DTC Participant, any person claiming a 

beneficial ownership interest in such Bonds under or through DTC or any DTC 

Participant, or any other person which is not shown on the registration books of the 

Registrar as being a Bondholder, with respect to the accuracy of any records 

maintained by DTC or any DTC Participant; the payment of DTC or any DTC 

Participant of any amount in respect of the principal of, redemption premium, if 

any, or interest on such Bonds; any notice which is permitted or required to be 

given to Bondholders under this Master Resolution or any other documents; the 

selection by DTC or any DTC Participant of any person to receive payment in the 

event of a partial redemption of such Bonds; or any consent given or other action 
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taken by DTC as Bondholder.  The Registrar shall pay all principal of, and 

redemption premium, if any, and interest on such Bonds only to or “upon the order 

of DTC (as that term is used in the Uniform Commercial Code as adopted in 

Florida), and all such payments shall be valid and effective to fully satisfy and 

discharge the School District’s obligations with respect to the principal of, and 

redemption premium, if any, and interest on such Bonds to the extent of the sum or 

sums so paid.  Except as otherwise provided in subsection (c) below, no person 

other than DTC shall receive an authenticated Bond certificate evidencing the 

obligation of the School District to make payments of principal of, redemption 

premium, if any, and interest on such Bond, pursuant to this Master Resolution.  

Upon delivery by DTC to the Registrar of written notice to the effect that DTC has 

determined to substitute a new nominee in place of Cede & Co., and subject to the 

provisions of this Master Resolution with respect to transfers of Bonds, the word 

“Cede & Co.” in this Master Resolution shall refer to such new nominee of DTC. 

(a) Payment of interest for any Bond registered in the name of Cede & 

Co. shall be made by wire transfer of same day funds to the account of Cede & Co. 

on the Interest Payment Date for such Bonds at the address indicated for Cede & 

Co. in the registration books of the School District kept by the Registrar. 

(b) In the event the School District determines that it is in the best interest 

of the beneficial owners that they be able to obtain Bond certificates, the School 
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District may notify DTC and the Registrar, whereupon DTC will notify the DTC 

Participants, of the availability through DTC of Bond certificates.  In such event, 

the School District shall prepare and shall execute and the Registrar shall 

authenticate, transfer and exchange Bond certificates as requested by DTC in 

appropriate amounts within the guidelines set forth in this Master Resolution.  

DTC may determine to discontinue providing its services with respect to such 

Bonds at any time by giving written notice to the School District and the Registrar 

and discharging its responsibilities with respect thereto under applicable law.  

Under such circumstances (if there is no successor securities depository), the 

School District and the Registrar shall be obligated to deliver Bond certificates as 

described herein.  In the event Bond certificates are issued, the provisions of this 

Master Resolution shall apply to, among other things, the transfer and exchange of 

such certificates and the method of payment of principal of, redemption premium, 

if any, and interest on such certificates.  Whenever DTC requests the School 

District and the Registrar to do so, the School District will direct the Registrar to 

cooperate with DTC in taking appropriate action after reasonable notice (i) to make 

available one or more separate certificates evidencing such Bonds to any DTC 

Participant having Bonds credited to its DTC account; or (ii) to arrange for another 

securities depository to maintain custody of certificates evidencing such Bonds. 
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(c) Neither the School District nor the Registrar will have any 

responsibility or obligations to the DTC Participants or the Beneficial Owners with 

respect to (1) the accuracy of any records maintained by DTC or any DTC 

Participant; (2) the payment by DTC or any DTC Participant of any amount due to 

any Beneficial Owner in respect of the principal amount, redemption premium, if 

any, or interest on such Bonds; (3) the delivery by DTC or any DTC Participant of 

any notice to any Beneficial Owner which is required or permitted under the terms 

of this Master Resolution to be given to Bondholders; (4) the selection of the 

Beneficial Owners to receive payment in the event of any partial redemption of 

such Bonds; or (5) any consent given or other action taken by Cede & Co. as the 

nominee of DTC, as registered owner. 

So long as Cede & Co. is the registered owner of such Bonds, as nominee of 

DTC, purchasers of beneficial ownership interests in the Bonds (the “Beneficial 

Owners”) will not receive physical certificates representing their interests in the 

Bonds, and references herein to the Bondholders or registered holders of such 

Bonds shall mean Cede & Co. and shall not mean the Beneficial Owners of such 

Bonds. 

SECTION 6. REGISTRATION OF BONDS AND TRANSFER OF 

OWNERSHIP.  The provisions of this Section 6 shall apply to all the Bonds that 

are issued in fully registered form, subject to the provisions of any resolution that 
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may be adopted by the School Board to authorize the issuance of any Series of 

Bonds. 

The School Board shall select a Registrar for the Bonds, or for each Series of 

Bonds, prior to the issuance thereof and shall cause books for the registration and 

transfer of the Bonds to be kept at the office of the Registrar.  Upon surrender for 

transfer of any Bond at the office of the Registrar, duly endorsed by or 

accompanied by a written instrument or instruments of transfer in form satisfactory 

to the Registrar and duly executed by the registered owner or his attorney duly 

authorized in writing, the School District shall have executed and the Registrar 

shall authenticate, date and deliver, in the name of the transferee or transferees, a 

new fully registered Bond or Bonds of the same maturity and of authorized 

denominations for a like aggregate principal amount.  For every such exchange or 

transfer of Bonds, the School District or the Registrar may make a charge 

sufficient to reimburse it for any tax, fee or other governmental charge required to 

be paid with respect to such exchange or transfer.  If provided in a supplemental 

resolution authorizing the issuance of any Series of Bonds, the School District may 

assess a fee for exchanges or transfers of Bonds of such Series.  The Registrar shall 

not be required to transfer or exchange any Bonds during the period of fifteen (15) 

days next preceding any interest payment date on such Bonds, nor to transfer or 

exchange any Bond after notice calling such Bond for redemption has been mailed, 
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nor during a period of fifteen (15) days next preceding the giving of a notice of 

redemption of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and 

regarded as the absolute owner thereof for all purposes in payment of the principal 

of, premium, if any, or interest on any Bond.  Such payments shall be made only to 

or upon the order of such registered owner thereof or his legal representative.  All 

such payments shall be valid and effectual to satisfy and discharge the liability 

upon such Bonds to the extent of the amount so paid.  Interest on each of the 

Bonds shall be payable to the person in whose name such Bond is registered on the 

applicable Record Date, by check or draft mailed by first class mail to the 

registered owners (or by wire transfer to DTC or the registered owners of not less 

than $1,000,000 in aggregate principal amount of the Series of Bonds for which 

such interest payment is due, if such registered owners request payment by wire 

transfer in writing and specify the account to which such interest payment is to be 

wired) by the Paying Agent, irrespective of any transfer or exchange of any Bond 

subsequent to such Record Date and prior to such interest payment date, unless the 

School District defaults in the payment of interest due on such interest payment 

date.  In the event of any such default, such defaulted interest will be payable to the 

person in whose name such Bond is registered at the close of business on a special 

record date for the payment of such defaulted interest established by notice mailed 
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by the School District to the registered owners of the Bonds not less than ten (10) 

days preceding such special record date.  The principal of and premium, if any, on 

the Bonds shall be payable upon presentation and surrender thereof at the principal 

corporate trust office of the Paying Agent. 

In case any Bond shall become mutilated or be destroyed or lost, the School 

District shall cause to be executed and delivered a new Bond of like date, number, 

maturity and tenor, in exchange and substitution for and upon cancellation of such 

mutilated Bond, or in lieu of and in substitution for such Bond destroyed or lost, 

upon the holder or registered owner paying the reasonable expenses and charges in 

connection therewith and, in the case of a Bond destroyed or lost, filing with the 

School District evidence satisfactory to the School District that such Bond was 

destroyed or lost and of the ownership thereof and furnishing indemnity 

satisfactory to the School District. 

SECTION 7. AUTHENTICATION OF BONDS.  The Certificate of 

Authentication (the “Certificate of Authentication”) of the Registrar shall appear 

on the Bonds and no Bond shall be valid or obligatory for any purpose or be 

entitled to any security or benefit under this Master Resolution unless such 

Certificate of Authentication shall have been duly executed on such Bonds.  The 

authorized signature for the Registrar shall at all times be a manual signature or 
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any electronic or facsimile signature expressly authorized by law in connection 

with the issuance of governmental debt instruments. 

SECTION 8. SECURITY FOR AND PAYMENT OF BONDS.  The 

Bonds shall constitute general obligations of the School District, the prompt 

payment of the principal of, premium, if any, and interest on which is secured by 

the full faith and credit and ad valorem taxing power of the School District.  

Pursuant to the Act, there shall be levied and collected upon all property within the 

School District subject to taxation for such purpose, in each year while any of the 

Bonds remain outstanding, a direct tax sufficient to pay the principal of, premium, 

if any, and interest on the Bonds as the same, respectively, become due and 

payable, and to provide for probable failures of collection of such tax in such year.  

Such tax shall be levied and collected at the same time and in the same manner as 

ad valorem taxes levied for operating expenses of the School District and shall be 

in addition to all other taxes authorized to be levied by the School District. 

The proceeds of the tax to be levied to pay the principal of, premium, if any, 

and interest on the Bonds, when collected, shall be deposited in the Debt Service 

Fund.  If the tax levy of the School District, together with monies on deposit in the 

Debt Service Fund to make payments on the Bonds, shall ever be insufficient to 

make such payments when due, current funds of the School District shall be used 
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to overcome such deficiency and reimbursement of such current funds shall be 

made out of subsequent taxes levied and collected by the School District. 

Whenever the School Board shall, in any year, have irrevocably deposited in 

the Debt Service Fund from which principal of and interest on the Bonds are 

payable any monies derived from sources other than the aforementioned property 

tax, said property tax may be correspondingly diminished, but any such diminution 

must leave available an amount of such taxes, after allowance for anticipated 

delinquencies in collection, which shall be fully sufficient, with such monies so 

deposited from other sources, to assure the prompt payment of principal of, 

premium, if any, and interest on the Bonds becoming due prior to the time that the 

proceeds of the next annual property tax levy will be available. 

SECTION 9. VALIDITY OF BONDS.  The School District hereby 

authorizes Bond Counsel and General Counsel, if determined by such counsel to be 

necessary or desirable, to take appropriate action to validate the Bonds by filing a 

complaint as provided in Chapter 75, Florida Statutes, in the Circuit Court of the 

Eleventh Judicial Circuit of Florida in and for Broward County or, in lieu of 

validation, if determined by such counsel to be necessary or desirable, to submit to 

the Florida Department of Legal Affairs for its approving opinion all information 

relating to the issuance of the Bonds as shall be required.  The Chair of the School 

Board or the Vice Chair of the School Board and the Secretary of the School 
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Board, are each hereby authorized to sign any pleadings or other documents 

required to institute or complete the court’s validation proceedings or to obtain the 

Department of Legal Affairs’ approving opinion, and any official or employee of 

the School Board is authorized to offer testimony for or on behalf of the School 

District in such proceedings or in connection with ,obtaining such approving 

opinion. 

SECTION 10. PURCHASE OF BONDS.  The Bonds shall be sold in 

such manner as shall be permitted by Florida law at one time or in any number of 

Series from time to time and shall be delivered to the purchaser or purchasers 

thereof upon receipt by the School District of the purchase price therefor, which, 

unless specifically authorized by the Department of Education, shall not be less 

than the par value of the Bonds. 

SECTION 11. USE OF BOND PROCEEDS.  Proceeds from the 

issuance of the Bonds shall be held, invested and expended in accordance with the 

provisions of Section 1010.53, Florida Statutes.  

Except as otherwise may be provided in the applicable Series Resolution 

(which provisions shall be consistent with this Master Resolution), the proceeds 

received upon the issuance of each Series of Bonds shall be applied as follows: 
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(a) accrued interest received upon the issuance of each Series of Bonds, if 

any, shall be deposited in the Debt Service Fund and applied to pay interest on 

such Bonds on the initial Interest Payment Date; 

(b) capitalized interest, if any, shall be deposited in the Debt Service Fund 

and shall be used only for the purpose of paying interest which shall thereafter 

become due on the Bonds; 

(c) all costs and expenses in connection with the preparation, issuance 

and sale of the Bonds, including, without limitation, the fees and expenses of 

accountants, attorneys and financial advisors, and the premiums for credit 

enhancement or municipal bond insurance policies, shall be paid by the School 

District to those persons who shall be entitled to receive the same.  Such amount 

may, at the option of the School District, be deposited in and disbursed from the 

Cost of Issuance Account in the Project Fund; 

(d) amounts designated by the Board to be used to pay Administrative 

Expenses related to managing the Bond program authorized by the Authorizing 

Resolutions and this Master Resolution; and 

(e) the balance of the proceeds of such Series of Bonds shall be deposited 

in the Project Fund. 

SECTION 12. REDEMPTION.  The Bonds of each Series issued 

under the provisions of this Master Resolution shall be subject to redemption prior 
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to their maturity, either in whole or in part and at such times and in such manner as 

may be provided by the Series Resolution relating to such Series. 

SECTION 13. REDEMPTION OR PURCHASE NOTICE.  Unless 

otherwise provided in a Series Resolution with respect to a Series of Bonds, notice 

of redemption shall be given by deposit in the U.S. mails, of a copy of a 

redemption notice, first class and postage prepaid, at least thirty (30) and not more 

than sixty (60) days before the redemption date to all registered owners of the 

Bonds or portions of the Bonds to be redeemed at their addresses as they appear on 

the registration books to be maintained in accordance with the provisions of this 

Master Resolution.  Failure to mail any such notice to a registered owner of a 

Bond, or any defect in such notice, shall not affect the validity of the proceedings 

for redemption of any Bond or portion of any Bond with respect to which no 

failure or defect occurred.  Any notice mailed as provided in this Section shall be 

conclusively presumed to have been duly given, whether or not the owner of such 

Bond receives such notice. 

Each redemption notice shall set forth the date fixed for redemption, the rate 

of interest borne by each Bond being redeemed, the name and address of the 

Registrar and Paying Agent, the redemption price to be paid, if less than all of the 

Bonds then Outstanding shall be called for redemption, the distinctive numbers and 

letters, including CUSIP numbers, if any, of such Bonds to be redeemed and, in the 
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case of Bonds to be redeemed in part only, the portion of the principal amount to 

be redeemed.  If any Bond is to be redeemed in part only, the notice of redemption 

which relates to such Bond shall also state that on or after the redemption date, 

upon surrender of such Bond, a new Bond or Bonds in a principal amount equal to 

the unredeemed portion of such Bond will be issued. 

In addition to the mailing of the notice described above, unless otherwise 

provided in the Series Resolution, each notice of redemption and payment of the 

redemption price shall meet the requirements set forth in subparagraphs (a) and (b) 

below; provided, however, that, notwithstanding any other provision of this Master 

Resolution to the contrary, failure to comply with the terms of this paragraph shall 

not in any manner defeat the effectiveness of a call for redemption if notice thereof 

is given as otherwise prescribed above in this section. 

(a) Each notice of redemption shall be sent at least thirty-five (35) days 

before the redemption date by registered or certified mail or overnight delivery 

service or telecopy to one or more registered securities depositories then in the 

business of holding substantial amounts of obligations of types comprising the 

Bonds and to one or more national information services that disseminate notices of 

redemption of obligations such as the Bonds. 

(b) Upon the payment of the redemption price of Bonds being redeemed, 

each check or other transfer of funds issued for such purpose shall bear the CUSIP 
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number identifying, by issue and maturity, the Bonds being redeemed with the 

proceeds of such check or other transfer. 

Any notice mailed as provided in this Section shall be conclusively 

presumed to have been duly given, whether or not the owner of such Bonds 

receives such notice. 

SECTION 14. EFFECT OF CALLING FOR REDEMPTION.  The 

Bonds or portions of Bonds called for redemption shall, on the redemption date 

designated in the redemption notice, be due and payable at the redemption price 

provided for in such notice.  On the redemption date, provided moneys are on 

deposit with the Paying Agent, interest on the Bonds or portions of the Bonds 

called for redemption shall cease to accrue, such Bonds or portions of Bonds shall 

cease to be entitled to any lien, benefit or security under this Master Resolution and 

shall be deemed paid and the registered owners of such Bonds or portions of Bonds 

shall have no further rights except to receive payment of the redemption price and 

to receive Bonds for any unredeemed portions of the Bonds as provided in the next 

paragraph. 

In case part but not all of an Outstanding fully registered Bond shall be 

selected for redemption, its registered owner shall present and surrender such Bond 

to the Paying Agent for payment of the redemption price for the portion of such 

Bond called for redemption, and the School District shall execute and deliver to, or 
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upon the order of, such registered owner, without charge, for the unredeemed 

balance of the principal amount of the Bonds so surrendered, a Bond or Bonds 

fully registered as to principal and interest. 

Bonds or portions of Bonds that have been duly called for redemption or as 

to which irrevocable instructions to call for redemption have been given by the 

School District, and with respect to which amounts are sufficient to pay the 

principal of, redemption premium, if any, and interest to the date fixed for 

redemption shall be delivered to and held in separate trust accounts by the Paying 

Agent, or other authorized depository acting as an escrow agent in separate 

accounts in trust for the registered owners thereof, as provided in this Master 

Resolution, and as to which any conditions to such redemption have been satisfied, 

shall not be deemed to be Outstanding under the provisions of this Master 

Resolution and shall cease to be entitled to any lien, benefit or security under this 

Master Resolution, except to receive the payment of the redemption price on or 

after the designated date of redemption from moneys deposited with or held by the 

Paying Agent, as the case may be, for such redemption of the Bonds and, to the 

extent provided in the preceding paragraph, to receive Bonds for any unredeemed 

portion of the Bonds. 

Unless otherwise provided in a Series Resolution, the Bonds shall be 

redeemed only in the principal amount of $5,000 each and integral multiples 
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thereof.  The School District shall, at least forty-five (45) days prior to the 

redemption date (unless a shorter time period shall be satisfactory to the Registrar) 

notify the Registrar of such redemption date and of the principal amount of Bonds 

to be redeemed.  For purposes of any redemption of less than all of the Bonds then 

Outstanding of a single maturity, the particular Bonds or portions of Bonds to be 

redeemed shall be selected not more than thirty-five (35) days prior to the 

redemption date by the Registrar, from the Outstanding Bonds of the maturity or 

maturities designated by the School District by such method as the Registrar shall 

deem fair and appropriate and which may provide for the selection for redemption 

of Bonds or portions of Bonds in principal amounts of $5,000 and integral 

multiples thereof. 

If less than all of the Outstanding Bonds of a single maturity are to be 

redeemed, the Registrar shall promptly notify the School District in writing of the 

Bonds or portions of Bonds selected for redemption and, in the case of any Bond 

selected for partial redemption, the principal amount thereof to be redeemed. 

Notwithstanding the foregoing or any other provision hereof, notice of 

optional redemption pursuant to this Section 14 or any Series Resolution may be 

conditioned upon the occurrence or non-occurrence of such event or events as shall 

be specified in such notice of optional redemption and may also be subject to 

rescission by the School District if expressly set forth in such notice. 
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Notice of redemption having been given substantially in accordance with 

Section 13, the Bonds or portions of Bonds so to be redeemed shall, on the 

redemption date, become due and payable at the redemption price therein 

specified, and from and after such date (unless the School District shall default in 

the payment) such Bonds or portions of Bonds shall cease to bear interest.  Upon 

surrender of such Bonds for redemption in accordance with said notice, such 

Bonds shall be paid by the Registrar or Paying Agent.  All Bonds which have been 

redeemed shall be canceled and destroyed by the Registrar who shall furnish a 

certificate of such destruction to the School District.  Any Bond which is to be 

redeemed only in part shall be surrendered at any place of payment specified in the 

notice of redemption (with due endorsement by, or written instrument of transfer in 

form satisfactory to the Registrar duly executed by the Bondholder thereof or its 

attorney duly authorized in writing) and the School District shall execute and cause 

to be authenticated, if necessary, and delivered to the Bondholder of such Bond 

without service charge, a new Bond or Bonds, of any authorized denomination as 

requested by such Bondholder in an aggregate principal amount equal to and in 

exchange for the unredeemed portion of the principal of the Bonds so surrendered. 

SECTION 15. REPRESENTATIONS OF SCHOOL DISTRICT.  The 

School District makes the following representations on which the Bondholders are 

entitled to rely: 
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(a) Adoption of this Master Resolution and the compliance by the School 

District with the requirements hereof will not conflict with or result in a breach of 

or a default under any resolution, agreement or instrument to which the School 

District is now a party. 

(b) As of the date of issuance of any Bonds under this Master Resolution, 

there will exist no Event of Default, as defined in Section 26, or any condition or 

event which would constitute, or with the passage of time or the giving of notice or 

both would constitute, an Event of Default under this Master Resolution. 

(c) As of the date of issuance of any Bonds under this Master Resolution, 

there will be no pending, or to the knowledge of the School District, threatened 

actions or proceedings against the School District before any court of the State or 

any federal court in the State or any administrative agency which are likely in any 

case or in the aggregate to materially adversely affect the financial condition or 

operations of the School District or its obligations under this Master Resolution, 

nor is the School District aware of any facts or circumstances that would give rise 

to any such actions or proceedings.  For purposes hereof, “material adverse effect” 

shall mean the impairment of (A) the School District’s ability to perform its 

obligations under this Master Resolution or (B) the ability of Holders of Bonds to 

enforce the obligations of the School District hereunder. 
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SECTION 16. PROJECT FUND.  There is hereby created and 

established by the District a trust fund to be known as the “Project Fund” and 

within such Project Fund, a Cost of Issuance Account, a Bond Administrative 

Expenses Account and a separate account therein for each Series of Bonds.  Such 

Fund shall be held and administered by the School Board or a depository 

designated by the School Board.  In accordance with the provisions of Section 

1010.53(1), Florida Statutes, the proceeds derived from the sale of a Series of 

Bonds net of accrued interest shall be deposited by the District in the Account of 

the Project Fund for such Series and such proceeds, together with investment 

earnings thereon, shall be expended for the purpose of financing the costs of the 

Project, including the payment of interest on such Series of Bonds until receipt of 

sufficient proceeds of the first ad valorem tax to be levied to pay interest on such 

Series of Bonds.  If for any reason such proceeds or any part thereof are not 

necessary for and are not applied to the payment of the cost of the Project, then the 

remaining proceeds shall be transferred to the Debt Service Fund, or may be held 

by the School Board and expended for the exclusive use of the public schools 

within the District as the School Board may deem reasonable and proper, including 

capital improvements, all in accordance with Section 1010.54, Florida Statutes.  

All such proceeds shall be and constitute trust funds for such purposes. 
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The Registered Owners of the Bonds issued hereunder shall have no 

responsibility for the use of the proceeds of the Bonds, and the use of such Bond 

proceeds by the School Board shall in no way affect the rights of such Registered 

Owners.  The School Board shall be irrevocably obligated to continue to levy and 

collect the ad valorem taxes as provided herein and to timely pay the principal of 

and interest on the Bonds notwithstanding any failure of the School Board to use 

and apply Bond proceeds in the manner provided herein.  The Registered Owners 

of a Series of Bonds shall have a lien on all monies and investments held on 

deposit in the related Series Account of the Project Fund during the period that 

such monies remain on deposit in such Account. 

The Superintendent ( or his or her designee) is hereby authorized to make 

disbursements from the appropriate Project Accounts in the Project Fund to pay the 

Cost of the designated Projects.  The Superintendent shall authorize such 

disbursement only upon the receipt of a requisition, purchase contract or other 

authorizing document sufficient to substantiate payment.  The Superintendent shall 

cause to be reviewed each disbursement request associated with the designated 

Project and maintain accountability of all invoices and other documents associated 

with each payment in accordance with Florida law.  The Superintendent shall cause 

to be kept and maintained adequate records pertaining to the Project Fund and each 

Project Account and all disbursements made. 
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Notwithstanding any of the other provisions of this Section 16, to the extent 

that other moneys are not available therefor, amounts in the Project Fund shall be 

applied to the payment of principal and interest on Bonds when due. 

SECTION 17. DEBT SERVICE FUND.  There is hereby created and 

established by the District a trust fund to be known as the “Debt Service Fund” and 

within such Fund an Account for each Series of Bonds, to be held and administered 

by the School Board solely for the purpose of paying the principal of, premium, if 

any, and interest on the Bonds as they become due, whether at maturity, or upon 

redemption or purchase for cancellation pursuant to Section 3 above, or to 

reimburse the District for paying such amounts.  In accordance with Sections 

1011.04 and 1011.21, Florida Statutes and Section 8 hereof, in each year while any 

Bonds are outstanding, there shall be levied and collected a tax without limitation 

as to rate or amount on all taxable property within the School District, sufficient in 

amount to pay the principal of, premium, if any, and interest on such Bonds, as 

provided above, together with Administration Expenses after deducting therefrom 

any other funds which may be available for such payments and which shall 

actually be so applied.  The proceeds of such tax, other than amounts payable to 

the District as reimbursement for prior payments or amounts to be deposited in the 

Project Fund as reimbursement for amounts transferred in accordance with the 

following paragraph shall be deposited into the Debt Service Fund and used solely 
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for the payment of such principal, premium, if any, and interest on the Bonds and 

Administration Expenses as provided above. 

Accrued interest paid on the Bonds shall also be deposited in the Debt 

Service Fund.  At the option of the School Board, an amount of Bond proceeds 

and/or investment earnings thereon not exceeding the amount of interest on the 

Bonds which will become due prior to the estimated receipt of sufficient proceeds 

of the first ad valorem tax to be levied after issuance of a Series of Bonds may be 

withdrawn from the related Series Account in the Project Fund and deposited in the 

related Series Account of the Debt Service Fund. 

SECTION 18. SEPARATE ACCOUNTS.  The moneys required to be 

accounted for in each of the foregoing funds and accounts, including the Project 

Fund established pursuant to Section 16 hereof, may be deposited in a single bank 

account, and funds allocated to the various funds and accounts established herein 

may be invested in a common investment pool, provided that adequate accounting 

records are maintained to reflect and control the restricted allocation of the moneys 

on deposit therein and such investments for the various purposes of such funds and 

accounts as herein provided. 

The designation and establishment of the various funds and accounts in and 

by this Master Resolution shall not be construed to require the establishment of any 

completely independent, self-balancing funds as such term is commonly defined 
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and used in governmental accounting, but rather is intended solely to constitute an 

earmarking of certain revenues for certain purposes and to establish certain 

priorities for application of such revenues as herein provided. 

SECTION 19. DEPOSITS CONSTITUTE TRUST FUNDS.  All 

funds on deposit or held in the Project Fund and the Debt Service Fund under the 

provisions of this Master Resolution shall be held in trust and applied only in 

accordance with the provisions of this Master Resolution and the Series Resolution 

under which a Series of Bonds is issued, and shall not be subject to lien or 

attachment by any creditor of the School District other than the Holders of Bonds, 

the Insurers and any credit support providers. 

All moneys deposited with an authorized depositary shall be credited to the 

particular fund or account to which such moneys belong. 

SECTION 20. INVESTMENT OF MONEYS.  Moneys held for the 

credit of the funds and accounts created hereunder shall be invested and reinvested 

by the School District in Authorized Investments. 

Such investments or reinvestments shall mature not later than the respective 

dates, as estimated by the School District, that the moneys held for the credit of 

said funds or accounts will be needed for the purposes of such funds or accounts. 

The Authorized Investments purchased with the moneys in each fund or 

account shall be deemed a part of such fund or account.  The interest, including 
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gains on obligations purchased at a discount and gains realized upon the sale of 

such obligations, received on all such obligations (after deduction for accrued 

interest, commissions (if any) and premium paid from such fund at the time of 

purchase) shall be held in such fund or account and used for the purposes 

contemplated in this Master Resolution.  If at any time it shall become necessary 

that some or all of the securities purchased with the moneys in any such fund or 

account be redeemed or sold in order to raise moneys necessary to comply with the 

provisions of this Master Resolution, the School District shall effect such 

redemption or sale, employing, in the case of a sale, any commercially reasonable 

method of effecting the same. 

SECTION 21. DEFEASANCE.  If the School District shall pay or 

cause to be paid to the registered owners of the Bonds the principal of, premium, if 

any, and interest to become due thereon at the times and in the manner stipulated 

therein and herein, and all fees and expenses of the Paying Agent and the Registrar 

shall have been paid, and the School District shall have kept, performed and 

observed all the covenants and promises contained in the Bonds and in this 

resolution expressed as to be kept, performed and observed by it or on its part, then 

the Bonds shall no longer be deemed to be outstanding under the provisions of this 

resolution.  If the School District shall pay or cause to be paid to the holders of all 

outstanding Bonds of a particular Series, or of a particular maturity within a Series, 
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the principal of, premium, if any, and interest to become due thereon at the times 

and in the manner stipulated therein and herein, such Bonds shall no longer be 

deemed to be outstanding under the provisions of this resolution. 

Bonds for the payment or redemption of which sufficient monies or 

Defeasance Securities shall have been deposited with the Paying Agent (or an 

escrow agent appointed for such purpose) in trust for the registered owners thereof 

(whether upon or prior to the maturity or the redemption date of such Bonds) in an 

escrow account which is irrevocably pledged to the payment of the principal of and 

interest and redemption premium, if any, on such Bonds, shall be deemed to have 

been paid within the meaning of this Section 21 and no longer outstanding under 

the provisions of this resolution; provided, however, that if such Bonds are to be 

redeemed prior to the maturity thereof, notice of such redemption shall have been 

duly given as provided in this resolution or arrangements shall have been made for 

the giving thereof.  Defeasance Securities will be considered sufficient if said 

investments, with interest, mature and bear interest in such amounts and at such 

times as will assure sufficient cash to pay currently maturing interest and to pay 

principal of and premium, if any, when due on the Bonds being defeased. 

For purposes of this Section 21, Defeasance Securities shall mean and 

include only (a) such Defeasance Securities which shall not be subject to 

redemption prior to their maturity other than at the option of the holder thereof or 
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(b) Defeasance Securities which, if subject to redemption shall, nevertheless, in all 

events, regardless of when redeemed, provide sufficient and timely funds for 

payment of the principal of, premium, if any, and interest on the Bonds to be paid 

thereby. 

Notice of call for redemption of any of the Bonds as provided in this Section 

21, identifying the Bonds to be redeemed and containing any additional 

information required by any securities depository where Bonds may be held, must 

be given by mailing a copy of the redemption notice not less than thirty (30) nor 

more than sixty (60) days prior to the redemption date to the registered owner of 

each such Bond to be redeemed at the address shown on the registration books held 

by the Registrar at the close of business on the last day of the month preceding the 

month in which notice is mailed; provided, however, that failure to give such 

notice by mailing, or any defect therein, shall not affect the validity of any 

proceeding for the redemption of any of the Bonds. 

Notwithstanding any other provision of this Master Resolution, including, in 

particular this Section 21, the obligation of the School District to pay any Rebate 

Amount to the United States of America and to comply with the requirements of 

Section 23 shall survive the defeasance or payment in full of the Bonds or any 

Bonds within a Series. 
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SECTION 22. CONDITIONS PRECEDENT TO ISSUANCE OF 

EACH SERIES OF BONDS.  Bonds may be issued under and secured by this 

Master Resolution, subject to the conditions provided in this Section 22, in Series 

from time to time for the purpose of paying all or any part of the Cost of the 

Projects or for the purpose of refunding any Series of Bonds or portions thereof 

previously issued under this Master Resolution. 

Before any Series of Bonds shall be issued under the provisions of this 

Master Resolution, the School Board shall adopt a Series Resolution providing for 

the sale of such Series of Bonds and establishing the amount of such Series of 

Bonds.  Subject to Section 3 hereof, the Bonds of each Series issued under the 

provisions of this Section shall be dated, shall mature subject to the right of prior 

redemption as set forth in this Master Resolution in such amounts and on such 

dates in such year or years not later than thirty (30) years from the date of issuance 

of such Series of Bonds, shall bear interest at such rate or rates on such dates, shall 

have such Registrar and such Paying Agent, and any Term Bonds of such Series, 

shall have such amortization requirements, shall be subject to such credit 

enhancement and may be made redeemable or callable and may be made subject to 

mandatory tender for purchase at such times and prices all as may be specified in 

or provided for by or pursuant to the Series Resolution providing for the sale of 

such Series of Bonds. 
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Prior to the delivery of each Series of Bonds, there shall be filed with the 

Superintendent the following: 

(a) a copy, certified by the Secretary of the School Board, of the Series 

Resolution specifying the terms of such Bonds, the Projects to be funded, or if 

applicable, the Series of Bonds or portions thereof to be refunded, and other details 

pertaining thereto as contemplated in this Master Resolution; and 

(b) an opinion of the  General Counsel that such Series of Bonds are valid 

and binding obligations of the School District enforceable in accordance with their 

terms and have been issued in accordance with the Constitution and Laws of the 

State of Florida, and this Master Resolution. 

In addition to the requirements set forth above, each Series Resolution shall 

contain findings to the effect that (except that the findings contained in clause (c) 

below will not be required with respect to a Series of Bonds issued to refund Bonds 

previously issued hereunder): 

(c) The principal amount of the Series of Bonds authorized therein, when 

aggregated with the principal amount of all Bonds previously issued pursuant to 

this Master Resolution, does not exceed $800,000,000.  For purposes of this 

requirement, the principal amount of all Bonds issued pursuant to this Master 

Resolution shall be counted, whether or not they remain Outstanding on the date 

of calculation, except that the principal amount of refunding Bonds shall be 
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included in the calculation and the principal amount of Bonds defeased or 

redeemed by such refunding Bonds shall be ignored. 

SECTION 23. TAX COVENANTS.  It is the intention of the School 

District that the interest on the Bonds be and remain excludable from gross income 

for federal income tax purposes and to this end the School District hereby 

represents to and covenants with the Holders of the Bonds that it will comply with 

the requirements applicable to it contained in Section 103 and Part IV of 

Subchapter B of Chapter 1 of Subtitle A of the Code to the extent necessary to 

preserve the exclusion of interest on the Bonds from gross income for federal 

income tax purposes.  Specifically, without intending to limit in any way the 

generality of the foregoing, except as provided in the Series Resolution, the School 

District covenants and agrees: 

(a) to make or cause to be made all necessary determinations and 

calculations of the Rebate Amount and required payments of the Rebate Amount; 

(b) to set aside sufficient moneys to timely pay the Rebate Amount to the 

United States of America; 

(c) to pay the Rebate Amount to the United States of America at the times 

and to the extent required pursuant to Section 148(f) of the Code; 

(d) to maintain and retain all records pertaining to the Rebate Amount 

with respect to such Bonds, and required payments of the Rebate Amount with 
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respect to each of the Bonds for at least six years after the final maturity of such 

Bonds or such other period as shall be necessary to comply with the Code; 

(e) to refrain from using proceeds from the Bonds, in a manner that might 

cause the Bonds, to be classified as private activity bonds under Section 141(a) of 

the Code; and 

(f) to refrain from taking any action that would cause any Bonds issued 

with the intent that interest thereon would be excludable from gross income for 

federal income tax purposes, to become arbitrage bonds under Section 148 of the 

Code. 

The School District understands that the foregoing covenants impose 

continuing obligations on it that will exist as long as the requirements of Section 

103 and Part IV of Subchapter B of Chapter 1 of Subtitle A of the Code are 

applicable to the Bonds. 

Notwithstanding any other provision of this Master Resolution, including, in 

particular, Section 21 hereof, the obligation of the School District to pay the 

Rebate Amount to the United States of America and to comply with the other 

requirements of this Section 23 shall survive the defeasance or payment in full of 

the Bonds. 

SECTION 24. RESOLUTION TO CONSTITUTE A CONTRACT.  In 

consideration of the acceptance of the Bonds authorized to be issued by those who 
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shall hold the same from time to time, this Master Resolution shall be deemed to 

be and shall constitute a contract between the School District, such Bondholders, 

Insurers and credit support providers.  The covenants and agreements herein set 

forth to be performed by the School District shall be for the equal benefit, 

protection and security of the Holders of any and all of the Bonds (and for Insurers 

and credit support providers), all of which shall be of equal rank and without 

preference, priority or distinction of any of the Bonds over any other thereof, 

except as expressly provided therein and herein. 

SECTION 25. REGISTRAR AND PAYING AGENT; 

APPOINTMENT, ACCEPTANCE OF DUTIES AND REMOVAL.  The 

Superintendent shall select and designate a Registrar and Paying Agent for and in 

respect of each Series of Bonds, which, if it is an independent financial institution 

and not the Treasurer of the School District, shall enter into a registrar and paying 

agent agreement with the School District in which it shall signify its acceptance of 

its obligations under this Master Resolution. 

The School District may appoint one or more additional Paying Agents for 

each Series of Bonds which may include the Registrar.  Each additional Paying 

Agent shall signify its acceptance of the duties and obligations imposed upon it by 

this Master Resolution by executing and delivering to the School District and the 
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Registrar and Paying Agent a written acceptance of its obligations under this 

Master Resolution. 

The School District may remove any Paying Agent or the Registrar and any 

successors thereto, and may appoint a successor or successors thereto; provided 

that the Registrar or such Paying Agent designated for removal by the School 

District shall continue to function as such until the designation of a successor.  

Each Paying Agent is hereby authorized to pay or redeem Bonds from moneys on 

deposit in the respective funds and accounts hereunder when duly presented to it 

for payment or redemption pursuant to the terms of this Master Resolution. 

SECTION 26. EVENTS OF DEFAULT.  The following events shall 

each constitute an “Event of Default”: 

(a) Default shall be made by the School District in the payment of the 

principal of, redemption premium, if any, or interest on any Bond when due.  With 

respect to the event described in the preceding sentence, when determining 

whether a payment default has occurred with respect to any Series of Bonds, no 

effect shall be given to payments made under a Bond Insurance Policy in place 

with respect to such Series of Bonds. 

(b) The School District shall default in the due and punctual performance 

of any other of the covenants, conditions, agreements and provisions contained in 

the Bonds or in this Master Resolution on the part of the School District to be 
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performed, and such default shall continue for a period of thirty (30) days after 

written notice of such default shall have been received from the Bondholders of not 

less than twenty-five percent (25%) of the aggregate principal amount of Bonds 

Outstanding or the Insurer, if any, of such amount of Bonds.  Notwithstanding the 

foregoing, the School District shall not be deemed in default hereunder if such 

default can be cured within a reasonable period of time and if the School District in 

good faith institutes curative action and diligently pursues such action until the 

default has been corrected. 

SECTION 27. BONDHOLDER REMEDIES FOR EVENTS OF 

DEFAULT.  Any Holder of Bonds issued under the provisions of this Master 

Resolution or any trustee or receiver acting for such Bondholders may either at law 

or in equity, by suit, action, mandamus or other proceedings in any court of 

competent jurisdiction, protect and enforce any and all rights under the Laws of the 

State of Florida, or granted and contained in this Master Resolution, and may 

enforce and compel the performance of all duties required by this Master 

Resolution or by any applicable statutes to be performed by the School District or 

by any officer thereof.  Notwithstanding the foregoing, however, nothing herein 

shall permit an acceleration of maturity of the Bonds. 

The Holder or Holders of Bonds in an aggregate principal amount of not less 

than twenty-five percent (25%) of the Bonds then Outstanding, by a duly executed 
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certificate in writing, may appoint any state bank, national bank, trust company or 

national banking association, qualified to transact business in Florida and having a 

combined capital, surplus and undivided profits of at least $100,000,000, to serve 

as trustee for the benefit of the Holders of all Bonds issued pursuant to this Master 

Resolution and then Outstanding with authority to represent such Bondholders in 

any legal proceedings for the enforcement and protection of the rights of such 

Bondholders or their duly authorized attorneys or representatives, and shall file 

such certificate with the  General Counsel and the Superintendent.  Notice of such 

appointment, together with evidence of the requisite signatures of the Holders of 

not less than twenty-five percent (25%) in aggregate principal amount of Bonds 

Outstanding and the trust instrument under which such trustee shall have agreed to 

serve shall be filed with the School District and such trustee and notice of 

appointment shall be given to all Holders of Bonds in the same manner as notices 

of redemption are given hereunder.  After the appointment of the first such trustee 

hereunder, no further trustees may be appointed; however, the Holders of a 

majority in aggregate principal amount of all the Bonds then Outstanding may 

remove the trustee initially appointed and appoint a successor and subsequent 

successors at any time. 

In case any proceeding taken by such trustee or any Bondholder on account 

of any default shall have been discontinued or abandoned for any reason or shall 
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have been determined adversely to such trustee or such Bondholder, then and in 

every such case, the School District, such trustee and the Bondholders shall be 

restored to their former positions and rights hereunder, respectively, and all rights, 

remedies and powers of the trustee shall continue as though no such proceeding 

had been taken. 

SECTION 28. DIRECTIONS TO TRUSTEE AS TO REMEDIAL 

PROCEEDINGS.  Subject to the provisions of Section 31 below, the Holders of a 

majority in principal amount of the Bonds then Outstanding (or any Insurer 

insuring a majority in principal amount of the Bonds then Outstanding) have the 

right, by an instrument or concurrent instruments in writing executed and delivered 

to the trustee, to direct the method and place of conducting all remedial 

proceedings to be taken by the trustee hereunder with respect to the Bonds owned 

by such Bondholders or insured by such Insurer, provided that such direction shall 

not be otherwise than in accordance with law or the provisions of this Master 

Resolution, and that the trustee shall have the right to decline to follow any such 

direction which in the reasonable opinion of the trustee would be unjustly 

prejudicial to Holders of Bonds not parties to such direction. 

SECTION 29. REMEDIES CUMULATIVE.  No remedy herein 

conferred upon or reserved to the Bondholders and the Insurer, if any, is intended 

to be exclusive of any other remedy or remedies, and each and every such remedy 
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shall be cumulative, and shall in addition to every other remedy given hereunder or 

now or hereafter existing at law or in equity or by statute. 

SECTION 30. EFFECT OF DISCONTINUANCE OF 

PROCEEDINGS.  In case any proceeding taken by any Bondholder on account of 

any default shall have been discontinued or abandoned for any reason, then and in 

every such case, the School District and the Bondholder shall be restored to their 

former positions and rights thereunder, respectively, and all rights and remedies of 

the Bondholders shall continue as though no such proceeding had been taken. 

SECTION 31. RESTRICTION ON INDIVIDUAL BONDHOLDER 

ACTIONS.  No Holder of any of the Bonds hereby secured shall have any right in 

any manner whatever by its action to affect, disturb or prejudice the security of this 

Master Resolution, or to enforce any right under this Master Resolution, except in 

the manner in this Master Resolution provided, and all proceedings at law or in 

equity shall be instituted, had and maintained for the benefit of all Holders of such 

Bonds. 

SECTION 32. WAIVER OF DEFAULT.  No delay or omission of any 

Bondholder to exercise any right or power accruing upon any default shall impair 

any such right or power or shall be construed to be a waiver of any such default, or 

an acquiescence therein; and every power and remedy given by Section 27 to the 
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Bondholders may be exercised from time to time, and as often as may be deemed 

expedient. 

SECTION 33. APPLICATION OF MONEYS AFTER DEFAULT.  If 

an Event of Default shall happen and shall not have been remedied, the School 

District or a trustee or receiver appointed for the purpose shall apply all ad valorem 

tax revenues collected pursuant to this Master Resolution as follows and in the 

following order: 

(a) To the payment of the reasonable and proper charges, expenses and 

liabilities of the trustee or receiver, Registrar and Paying Agents hereunder; 

(b) To the payment of the interest and principal and redemption premium, 

if any, then due on the Bonds, as follows: 

FIRST:  to the payment to the Holders entitled thereto of all 

installments of interest then due, in the order of the maturity of such 

installments, and, if the amount available shall not be sufficient to pay 

in full any particular installment, then to the payment ratably, 

according to the amounts due on such installment, to the persons 

entitled thereto, without any discrimination or preference; 

SECOND:  to the payment to the Holders entitled thereto of the 

unpaid principal of any of the Bonds which shall have become due at 

maturity or upon mandatory redemption prior to maturity (other than 
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Bonds called for redemption for the payment of which moneys are 

held pursuant to the provisions of Section 13 or Section 21 of this 

Master Resolution), in the order of their due dates, with interest upon 

such Bonds from the respective dates upon which they became due, 

and, if the amount available shall not be sufficient to pay in full Bonds 

due on any particular date, together with such interest, then to the 

payment first of such interest, ratably according to the amount of such 

interest due on such date, and then to the payment of such principal, 

ratably according to the amount of such principal due on such date, to 

the Holders entitled thereto without any discrimination or preference; 

and 

THIRD:  to the payment of the principal of and redemption 

premium, if any, of any Bonds called for optional redemption 

pursuant to the provisions of this Master Resolution. 

Whenever moneys are to be applied by the School District pursuant to the 

provisions of this Section, such moneys shall be applied by the School District at 

such times, and from time to time, as the Superintendent in his or her sole 

discretion shall determine, having due regard to the amount of such moneys 

available for application and the likelihood of additional moneys becoming 

available for such application in the future; the deposit of such moneys with the 
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Paying Agents, or otherwise setting aside such moneys, in trust for the proper 

purpose, shall constitute proper application by the School District; and the School 

District shall incur no liability whatsoever to any Bondholder or to any other 

person for any delay in applying any such funds, so long as the School District acts 

with reasonable diligence, having due regard to the circumstances, and ultimately 

applies the same in accordance with such provisions of this Master Resolution as 

may be applicable at the time of application.  Whenever the Superintendent shall 

exercise such discretion in applying such funds, he or she shall fix the date upon 

which such application is to be made and upon such date interest on the amounts of 

principal to be paid on such date shall cease to accrue.  The Superintendent shall 

give such notice as he or she may deem appropriate of the fixing of any such date. 

SECTION 34. NOTICE BY REGISTRAR AND PAYING AGENT IF 

DEFAULT OCCURS.  Neither the Registrar nor any Paying Agent shall be 

required to take notice or be deemed to have notice of any default under this 

Master Resolution, except failure by the School District to cause to be made any of 

the payments to such Paying Agent required to be made by this Master Resolution, 

unless the Registrar or such Paying Agent shall be specifically notified in writing 

of such default by the School District or by the Holders of at least twenty-five 

percent (25%) in aggregate principal amount of all Bonds then Outstanding, and all 

notices or other instruments required by this Master Resolution to be delivered to 
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the Registrar or any Paying Agent must, in order to be effective, be delivered at a 

corporate trust office of the Registrar or such Paying Agent, and in the absence of 

such notice so delivered, the Registrar and such Paying Agent may conclusively 

assume there is no default except as aforesaid. 

If a default occurs of which the Registrar or any Paying Agent is by this 

Section 34 required to take notice or if notice of default be given as provided in the 

preceding paragraph, then the Registrar or such Paying Agent shall give written 

notice thereof to the School District, each Insurer, if any, and the registered owners 

of all Bonds then Outstanding. 

SECTION 35. CONTROL BY INSURER.  Upon the occurrence and 

continuance of an Event of Default, any Insurer, if such Insurer is not in default 

under its Bond Insurance Policy or insolvent, shall be entitled to direct and control 

the enforcement of all rights and remedies with respect to the Bonds covered under 

its Bond Insurance Policy.  Each such Insurer shall receive from the School 

District and any trustee copies of all notices required to be delivered to the 

Bondholders under this Master Resolution and notice of any Event of Default. 

SECTION 36. SUPPLEMENTAL RESOLUTION WITHOUT 

BONDHOLDERS’ CONSENT.  The School District, without the consent of the 

Bondholders (which supplemental resolution shall thereafter form a part hereof) 

57 
MIA 184172721v4 



may adopt a supplement to this Master Resolution  or any supplemental resolution 

for any of the following purposes: 

(a) to cure any ambiguity or formal defect or omission or to correct any 

inconsistent provisions in this Master Resolution, as supplemented, or to clarify 

any matters or questions arising hereunder; 

(b) to grant to or confer upon the Bondholders any additional rights, 

remedies, powers, authority or security that may lawfully be granted to or 

conferred upon the Bondholders; 

(c) to provide for the sale, authentication and delivery of Additional 

Bonds or refunding Bonds and the disposition of the proceeds from the sale thereof 

in the manner and to the extent authorized under this Master Resolution; 

(d) to add to the conditions, limitations and restrictions on the issuance of 

Bonds under the provisions of this Master Resolution other conditions, limitations 

and restrictions thereafter to be observed; 

(e) to add to the covenants and agreements of the School District in this 

Master Resolution other covenants and agreements thereafter to be observed by the 

School District or to surrender any right or power herein reserved to or conferred 

upon the School District; 

(f) to specify and determine the matters and things relative to the Bonds 

which are not contrary to or inconsistent with this Master Resolution as theretofore 
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in effect, or to amend, modify or rescind any such authorization, specification or 

determination at any time prior to the first delivery of such Bonds; 

(g) to modify, amend or supplement this Master Resolution or any 

supplemental resolution in such manner as to permit the qualification hereof and 

thereof under the Trust Indenture Act of 1939 or any similar federal statute 

hereafter in effect or to permit the qualification of the Bonds for sale under the 

securities laws of any of the states of the United States of America, and, if the 

School District so determines, to add to this Master Resolution or any 

supplemental resolution such other terms, conditions and provisions as may be 

permitted by said Trust Indenture Act of 1939 or similar federal statute to permit 

the qualification of the Bonds for sale under the securities laws of any of the states 

of the United States of America; 

(h) to provide for changes suggested by a rating agency as necessary to 

secure a rating on the Bonds;  

(i) to provide for terms and conditions applicable to a particular Series of 

Bonds which may vary from the provisions of this Master Resolution; or 

(j) to make any other change that, in the opinion of the School District, 

would not materially adversely affect the rights or security of the Holders of Bonds 

granted or provided for in this Master Resolution. 
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SECTION 37. SUPPLEMENTAL RESOLUTION WITH 

BONDHOLDERS’ AND INSURER’S CONSENT.  Subject to the terms and 

provisions contained in Section 36 above, the School District shall not amend or 

modify the provisions contained in this Master Resolution without the consent of 

the Holder or Holders of not less than a majority in aggregate principal amount of 

the Bonds then Outstanding.  For purposes of the foregoing requirement, a Bond 

Insurer may consent to any such modification or amendment on behalf of the 

Holders of Bonds insured by it; however, without the express written consent of 

the Holders of all affected Bonds, no supplemental resolution may be approved or 

adopted which shall permit or require (a) an extension of the maturity of the 

principal of or the interest on any Bond, (b) reduction in the principal amount of 

any Bond or the redemption premium or the rate of interest thereon, (c) the 

creation of a lien upon or pledge of any funds or accounts established under or 

pursuant to this Master Resolution other than as expressly permitted hereby, (d) a 

preference or priority of any Bond or Bonds over any other Bond or Bonds, or (e) a 

reduction in the aggregate principal amount of the Bonds required for consent to 

such supplemental resolution.  Nothing herein contained, however, shall be 

construed as making necessary the approval by Bondholders of any amendment to 

this Master Resolution as authorized in Section 36. 
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If at any time the School District shall determine that it is necessary or 

desirable to adopt any supplemental resolution for any of the purposes of this 

Section 37, the Superintendent shall cause the Registrar to give notice of the 

proposed adoption of such supplemental resolution to be mailed, postage prepaid, 

to all registered owners of Bonds at their addresses as they appear on the 

registration books and to each Insurer of Outstanding Bonds.  Such notice shall 

briefly set forth the nature of the proposed supplemental resolution and shall state 

that copies thereof are on file at the office of the Registrar for inspection by all 

Bondholders.  The School District shall not, however, be subject to any liability to 

any Bondholder by reason of its failure to cause the notice required by this Section 

37 to be mailed and any such failure shall not affect the validity of such 

supplemental resolution when consented to and approved as provided in this 

Section 37. 

Whenever the School District shall deliver to the Registrar an instrument or 

instruments in writing purporting to be executed by the Holders of not less than a 

majority in aggregate principal amount of the Bonds then Outstanding, or by 

Insurers on behalf of such Holders to the extent permitted by this Section 37, 

which instrument or instruments shall refer to the proposed supplemental 

resolution described in such notice and shall specifically consent to and approve 

the adoption thereof in substantially the form of the copy of such notice referred to 
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in such notice, following which, but not otherwise, the School District may adopt 

such supplemental resolution in substantially such form, without liability or 

responsibility to any Holder of any Bond, whether or not such Holder shall have 

consented thereto. 

If the Holders of not less than a majority in aggregate principal amount of 

the Bonds Outstanding at the time of the adoption of such supplemental resolution 

shall have consented to and approved the adoption of such resolution as provided 

in this Master Resolution, no Holder of any Bond shall have any right to object to 

the adoption of such supplemental resolution, or to object to any of the terms and 

provisions contained therein or the operation of such terms and provisions, or in 

any manner to question the propriety of the adoption of such supplemental 

resolution, or to enjoin or restrain the School District from adopting the same or 

from taking any action pursuant to the provisions of such supplemental resolution. 

Upon the adoption of any supplemental resolution pursuant to the provisions 

of this Section 37, this Master Resolution shall be deemed to be modified and 

amended in accordance therewith, and the respective rights, duties and obligations 

under this Master Resolution of the School District and all Holders of Bonds then 

Outstanding shall thereafter be determined, exercised and enforced in all respects 

under the provisions of this Master Resolution as so modified and amended. 
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SECTION 38. RIGHTS OF INSURERS.  In the event that a Bond 

Insurance Policy is in full force and effect as to any Bonds and the Insurer is not 

insolvent and no default under such Bond Insurance Policy exists on the part of 

such Insurer, such Insurer, in place of the Registered Owners of the Bonds insured 

by it, shall have the power and authority to give any consents and exercise any and 

all other rights that the Registered Owners of such Bonds would otherwise have the 

power and authority to make, give or exercise, including, but not limited to, the 

exercise of remedies provided in Section 27, and the giving of consents to 

supplemental resolutions when required by Section 37, and such consent shall be 

deemed to constitute the consent of the Registered Owners of all of those Bonds 

which are secured by such Bond Insurance Policy. 

SECTION 39. SUPPLEMENTAL RESOLUTIONS PART OF 

RESOLUTION.  Any supplemental resolution adopted in accordance with the 

provisions of this Article and approved as to legality by the General Counsel shall 

thereafter form a part of this Master Resolution, and all of the terms and conditions 

contained in any such supplemental resolution shall be part of the terms and 

conditions of this Master Resolution for any and all purposes.  Express reference to 

any supplemental resolution may be made in the text of any Bonds issued after its 

adoption, if deemed necessary or desirable by the School District. 
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SECTION 40. MANNER OF EVIDENCING OWNERSHIP OF 

BONDS.  Any request, direction, consent or other instrument in writing required or 

permitted by this Master Resolution to be signed or executed by owners of the 

Bonds may be in any number of concurrent instruments of similar tenor and may 

be signed or executed by such owners in person or by an agent appointed by an 

instrument in writing.  Proof of the execution of any such instrument and of the 

ownership of Bonds shall be sufficient for any purpose of this Master Resolution, 

and shall be conclusive in favor of the School District and the Registrar if made in 

the following manner: 

(a) The fact and date of the execution by any person of any such 

instrument may be proved by the verification of any officer in any jurisdiction 

who, by the laws thereof, has power to take affidavits within such jurisdiction, to 

the effect that such instrument was subscribed and sworn to before him or by an 

affidavit of a witness to such execution.  Where such execution is by an officer of a 

corporation or association or a member of a partnership on behalf of such 

corporation, association or partnership, such verification or affidavit shall also 

constitute sufficient proof of his authority. 

The ownership of the Bonds shall be proved by the registration books kept 

under the provisions of this Master Resolution. 
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Any action taken or suffered by the Registrar and Paying Agent pursuant to 

any provision of this Master Resolution, upon the request or with the assent of any 

Holder who at the time is the registered owner of any Bond or Bonds shall be 

conclusive and binding upon all future owners of the same Bond or Bonds.  In 

determining whether the owners of the required principal amount of Bonds 

Outstanding have taken any action under this Master Resolution, Bonds owned by 

the School District or any person controlling, controlled by or under common 

control with the School District (unless the School District or such other person 

own all Bonds which are then Outstanding, determined without regard to this 

Section 40) shall be disregarded and deemed not to be Outstanding, except that for 

the purpose of determining whether the Registrar and Paying Agent shall be 

protected in relying on any such action, only such Bonds which the Registrar and 

Paying Agent has actual knowledge are so owned shall be so disregarded.  Bonds 

so owned which have been pledged in good faith may be regarded as Outstanding 

if the pledgee establishes to the satisfaction of the Registrar and Paying Agent the 

pledgee’s right so to act with respect to such Bonds and that the pledgee is not any 

person directly or indirectly controlling or controlled by or under direct or indirect 

common control with the School District.  In case of a dispute as to such right, any 

decision by the Registrar and Paying Agent taken upon the advice of Bond Counsel 

shall be full protection to the Registrar and Paying Agent, as the case may be. 
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Any moneys deposited with any Paying Agent by the School District in 

accordance with the terms and covenants of this Master Resolution, in order to 

redeem or pay any Bond in accordance with the provisions of this Master 

Resolution, and remaining unclaimed by the registered owner of the Bond for five 

(5) years after the date on which such Bonds or interest, principal or redemption 

premium, if any, thereon has become payable, as the case may be, (or such shorter 

or longer period of time as may be specified in Section 717.112, Florida Statutes, 

or any successor provision) shall, if the School District is not at the time to the 

actual knowledge of such Paying Agent in default with respect to any of the terms 

and conditions of this Master Resolution, be repaid by such Paying Agent to the 

School District; and thereafter, the registered owner of the Bond shall be entitled to 

look only to the School District for payment of such amount; provided, however, 

that the Registrar or such Paying Agent, before being required to make any such 

repayment, shall, at the expense of the School District, mail to the registered owner 

of such Bond at its address, as the same shall last appear on the Bond register, a 

notice to the effect that said moneys have not been so applied and that after the 

date named in said notice any unclaimed balance of said moneys then remaining 

shall be returned to the School District.  If the School District makes arrangements 

satisfactory to such Paying Agent to indemnify such Paying Agent for any costs 

which it may incur due to the unavailability of moneys due to such investment, 
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such moneys may be invested in accordance with the terms of this Master 

Resolution in Authorized Investments.  Investment income on any such unclaimed 

moneys received by such Paying Agent shall be deposited as provided in this 

Master Resolution until the final maturity or redemption date of such Bond.  Any 

such income generated after such date shall be deemed to be unclaimed moneys of 

the type referred to in the first sentence of this Section 40 and shall be disposed of 

in accordance with such sentence.  The School District must covenant and agree, as 

a condition to it receiving such funds, to indemnify and save such Paying Agent 

harmless from any and all loss, costs, liability and expense suffered or incurred by 

such Paying Agent by reason of having returned any such moneys to the School 

District as in this Master Resolution provided. 

SECTION 41. ACTION REQUIRED ON NON-BUSINESS DAY.  If 

the date for payment of the principal of, redemption premium, if any, or interest on 

the Bonds or action or notice required by this Master Resolution shall be a 

Saturday, Sunday, legal holiday or a day on which banking institutions in the city 

where the corporate trust office of the Paying Agent is located are authorized by 

law or executive order to close, then the date for such payment, action or notice 

shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or 

a day on which such banking institutions are authorized to close, and payment on 

such day shall have the same force and effect as if made on the scheduled date of 
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payment and such action or notice shall have the same effect as if made on the 

required or scheduled date, and no Event of Default shall exist solely because of 

the failure to make such payment, take such action or give such notice on such 

required or scheduled date. 

SECTION 42. COVENANTS OF SCHOOL DISTRICT BINDING 

ON SUCCESSORS; NO PERSONAL LIABILITY.  All covenants, stipulations, 

obligations and agreements of the School District contained in this Master 

Resolution shall be deemed to be covenants, stipulations, obligations and 

agreements of the School District to the full extent authorized or permitted by law, 

and all such covenants, stipulations, obligations and agreements shall be binding 

upon the successor or successors thereof from time to time and upon any officer, 

board, body or person to whom or to which any power or duty affecting such 

covenants, stipulations, obligations and agreements shall be transferred by or in 

accordance with the law. 

Except as otherwise provided in this Master Resolution, all rights, powers 

and privileges conferred and duties and liabilities imposed upon the School District 

or upon the School Board by the provisions of this Master Resolution shall be 

exercised or performed by the School Board or by such officers, board, body or 

persons as may be required by law to exercise such power or to perform such 

duties. 

68 
MIA 184172721v4 



No covenant, stipulation, obligation or agreement contained in this Master 

Resolution shall be deemed to be a covenant, stipulation, obligation or agreement 

or any present or future member of the School Board or officer, agent or employee 

of the School District in his or her individual capacity, and neither the members of 

the School Board nor any officer or official of the School District executing the 

Bonds shall be liable personally on the Bonds or be subject to any personal liability 

or accountability by reason of the issuance of the Bonds. 

SECTION 43. INCIDENTAL ACTIONS.  The Chair of the School 

Board, the Vice Chair of the School Board and the Secretary of the School Board, 

and other officials and officers of the School Board now or hereafter authorized to 

act on behalf of the School District, are hereby authorized, empowered and 

directed to execute and deliver such documents and take such other actions 

(including, but not limited to, the establishment of reserve funds or the 

procurement of a municipal bond insurance policy to secure Bonds or any Series of 

Bonds, the validation of the Bonds or the issuance of the Bonds or any Series of 

Bonds in book-entry form) as shall be necessary and appropriate to accomplish the 

issuance of the Bonds pursuant to the terms of this resolution.  The Chair of the 

School Board, the Vice Chair of the School Board and the Secretary of the School 

Board, are hereby authorized to agree to such requirements as may be imposed by 

the issuer of any municipal bond insurance policy or any rating agency with 

69 
MIA 184172721v4 



respect to any of the Bonds as a condition of such credit enhancement or rating and 

are hereby authorized to amend this resolution as may be necessary to comply with 

such requirements. 

SECTION 44. SUCCESSORSHIP OF SCHOOL DISTRICT 

OFFICERS.  In the event that the office of any officer authorized to act hereunder 

shall be abolished, or in the event of a vacancy in any such office by reason of 

death, resignation, removal from office or otherwise, or in the event any such 

officer shall become incapable of performing the duties of such office by reason of 

sickness, absence or otherwise, all, powers conferred and all obligations and duties 

imposed upon such officer shall be performed by the officer succeeding to the 

principal functions thereof or by the officer upon whom such powers, obligations 

and duties shall be imposed by law or by the School District. 

SECTION 45. DECLARATION OF OFFICIAL INTENT The School 

Board hereby declares the official intent of the School District to reimburse itself 

from the proceeds of Reimbursement Obligations for expenses incurred and to be 

incurred with respect to the Improvements to the extent permitted by Treasury 

Regulation Section 1.150-2 of the Internal Revenue Code.  The Reimbursement 

Obligations intended to finance the Improvements are expected not to exceed an 

aggregate principal amount of $800,000,000.  
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SECTION 46. HEADINGS NOT PART OF RESOLUTION.  Any 

heading preceding the text of the several articles of this Master Resolution, and any 

table of contents or marginal notes appended to copies of this Master Resolution, 

shall be solely for convenience of reference and shall not constitute a part of this 

Master Resolution, nor shall they affect its meaning, construction or effect. 

SECTION 47. SEVERABILITY.  If any section, paragraph, clause or 

provision of this resolution shall be held invalid by any court of competent 

jurisdiction, such holding shall not affect any other section, paragraph, clause or 

provision of this resolution. 

SECTION 48. REPEALING CLAUSE.  All resolutions or parts 

thereof in conflict or inconsistent herewith are, to the extent of such conflict or 

inconsistency, hereby repealed. 

SECTION 49. EFFECTIVE DATE.  This resolution shall be effective 

immediately upon its adoption. 

71 
MIA 184172721v4 





CERTIFICATE 

I, Robert W. Runcie, Secretary of The School Board of Broward County, 
Florida, and Superintendent of Schools of Broward County, do hereby certify that 
the foregoing resolution entitled “A RESOLUTION OF THE SCHOOL 
BOARD OF BROWARD COUNTY, FLORIDA PROVIDING FOR THE 
ISSUANCE IN SERIES FROM TIME TO TIME OF GENERAL 
OBLIGATION BONDS OF THE SCHOOL DISTRICT OF BROWARD 
COUNTY, FLORIDA IN AN AGGREGATE PRINCIPAL AMOUNT NOT 
EXCEEDING $800,000,000 FOR IMPROVEMENTS TO PUBLIC SCHOOL 
FACILITIES OF THE SCHOOL DISTRICT, INCLUDING SAFETY 
ENHANCEMENTS AND INSTRUCTIONAL TECHNOLOGY UPGRADES; 
PROVIDING THAT SUCH GENERAL OBLIGATION SCHOOL BONDS 
SHALL CONSTITUTE GENERAL OBLIGATIONS OF THE SCHOOL 
DISTRICT AND THAT THE FULL FAITH, CREDIT AND TAXING 
POWER OF THE SCHOOL DISTRICT SHALL BE IRREVOCABLY 
PLEDGED FOR PAYMENT OF PRINCIPAL OF AND INTEREST ON 
SUCH GENERAL OBLIGATION SCHOOL BONDS; CREATING 
CERTAIN FUNDS AND ACCOUNTS; ESTABLISHING RIGHTS AND 
REMEDIES OF OWNERS OF SUCH BONDS; SETTING FORTH 
CERTAIN COVENANTS AND AGREEMENTS OF THE SCHOOL 
DISTRICT; DECLARING THE OFFICIAL INTENT OF THE DISTRICT 
TO REIMBURSE ITSELF FROM THE PROCEEDS OF GENERAL 
OBLIGATION SCHOOL BONDS FOR CERTAIN EXPENSES TO BE 
INCURRED WITH RESPECT TO THE IMPROVEMENTS DESCRIBED 
HEREIN; AUTHORIZING RELATED ACTIONS; AND PROVIDING AN 
EFFECTIVE DATE.” was presented, considered, passed and adopted at a duly 
assembled meeting of The School Board of Broward County, Florida held on the 
9th day of December, 2014, in Broward County, Florida, and I further certify that 
the foregoing resolution is a true and correct copy of the original resolution duly 
adopted and spread upon the official minutes of the said Board. 

In testimony whereof, I have hereunto set my hand and the seal of the Board 
this 9th day of December, 2014. 

 
 
 

   
Robert W. Runcie, Secretary 
The School Board of Broward County, Florida 
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EXHIBIT A 

Broward County Public Schools 
General Obligation Bond Project List 

 
Remodeling/Renovation and Safety Project Candidates 

 
Annabel C Perry Elementary 
Apollo Middle 
Arthur Robert Jr Ashe Center (Vocational) 
Atlantic Technical Center 
Atlantic West Elementary 
Attucks Middle 
Bair Middle 
Banyan Elementary 
Bayview Elementary 
Bennett Elementary 
Blanche Ely Senior High 
Boulevard Heights Elementary 
Boyd H Anderson Senior High 
Bright Horizons 
Broadview Elementary 
Broward Estates Elementary 
Broward Fire Academy (Vo-Tech off Campus) 
Castle Hill Elementary 
Central Park Elementary 
Challenger Elementary 
Chapel Trail Elementary 
Charles Drew Resource Center 
Charles W Flanagan Senior High 
Coconut Creek Elementary 
Coconut Creek Senior High 
Coconut Palm Elementary 
Colbert Elementary 
Collins Elementary 
Cooper City Elementary 
Cooper City Senior High 
Coral Cove Elementary 
Coral Glades High School 
Coral Park Elementary 
Coral Springs Elementary 
Coral Springs Middle 
Coral Springs Senior High 
Country Hills Elementary 
Country Isles Elementary 
Cresthaven Elementary 
Croissant Park Elementary 
Cross Creek School 
Crystal Lake Middle 
Cypress Bay Senior High 
Cypress Elementary 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Remodeling/Renovation and Safety Project Candidates (continued) 
 
Dandy William Middle 
Dania Elementary 
Dave Thomas Education Center 
Dave Thomas Education Center-West 
Davie Elementary 
Deerfield Beach Elementary 
Deerfield Beach Middle 
Deerfield Beach Senior High 
Deerfield Park Elementary 
Dillard 6-12 
Dillard Elementary 
Drew Elementary 
Driftwood Elementary 
Driftwood Middle 
Dwight D Eisenhower Elementary 
Eagle Point Elementary 
Eagle Ridge Elementary 
Embassy Creek Elementary 
Endeavour Primary Learning Center 
Everglades Elementary 
Everglades Senior High 
Fairway Elementary 
Falcon Cove Middle 
Flamingo Elementary 
Floranada Elementary 
Forest Glen Middle 
Forest Hills Elementary 
Fort Lauderdale Senior High 
Fox Trail Elementary 
Gator Run Elementary 
Griffin Elementary 
Gulfstream Middle 
Hallandale Adult & Community Center 
Hallandale Elementary 
Hallandale Senior High 
Harbordale Elementary 
Hawkes Bluff Elementary 
Henry D Perry Middle 
Hollywood Central Elementary 
Hollywood Hills Elementary 
Hollywood Hills Senior High 
Hollywood Park Elementary 
Horizon Elementary 
Indian Ridge Middle 
Indian Trace Elementary 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Remodeling/Renovation and Safety Project Candidates (continued) 
 
J P Taravella Senior High 
James S Hunt Elementary 
James S Rickards Middle 
Lake Forest Elementary 
Lakeside Elementary 
Larkdale Elementary 
Lauderdale Lakes Middle 
Lauderdale Manors Early Learning and Resource Center 
Lauderhill 6-12 
Lauderhill-Paul Turner Elementary 
Liberty Elementary 
Lloyd Estates Elementary 
Lyons Creek Middle 
Manatee Bay Elementary 
Maplewood Elementary 
Margate Elementary 
Margate Middle 
Martin Luther King Elementary 
Mary M Bethune Elementary 
McArthur Senior High 
McNab Elementary 
McNicol Middle 
Meadowbrook Elementary 
Millennium Middle 
Miramar Elementary 
Miramar Senior High 
Mirror Lake Elementary 
Monarch Senior High 
Morrow Elementary 
New Renaissance Middle 
New River Middle 
Nob Hill Elementary 
Norcrest Elementary 
North Andrews Gardens Elementary 
North Fork Elementary 
North Lauderdale Elementary 
North Side Elementary 
Northeast Senior High 
Nova Blanche Forman Elementary 
Nova Middle 
Nova Senior High 
Oakland Park Elementary 
Oakridge Elementary 
Olsen Middle 
Oriole Elementary 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Remodeling/Renovation and Safety Project Candidates (continued) 
 
Palm Cove Elementary 
Palmview Elementary 
Panther Run Elementary 
Park Lakes Elementary 
Park Ridge Elementary 
Park Springs Elementary 
Park Trails Elementary 
Parkside Elementary 
Parkway Middle 
Pasadena Lakes Elementary 
Pembroke Lakes Elementary 
Pembroke Pines Elementary 
Peters Elementary 
Pines Lakes Elementary 
Pinewood Elementary 
Pioneer Middle 
Piper Senior High 
Plantation Elementary 
Plantation Middle 
Plantation Park Elementary 
Plantation Senior High 
Pompano Beach Elementary 
Pompano Beach Institute of International Studies 
Pompano Beach Middle 
Quiet Waters Elementary 
Ramblewood Elementary 
Ramblewood Middle 
Riverglades Elementary 
Riverland Elementary 
Riverside Elementary 
Robert C Markham Elementary 
Rock Island Elementary 
Royal Palm Elementary 
Sanders Park Elementary 
Sandpiper Elementary 
Sawgrass Elementary 
Sawgrass Springs Middle 
Sea Castle Elementary 
Seagull School 
Seminole Middle 
Sheridan Hills Elementary 
Sheridan Park Elementary 
Sheridan Technical Center 
Silver Lakes Elementary 
Silver Lakes Middle 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Remodeling/Renovation and Safety Project Candidates (continued) 
 

Silver Palms Elementary 
Silver Ridge Elementary 
Silver Shores Elementary 
Silver Trail Middle 
South Broward Senior High 
South Plantation Senior High 
Stephen Foster Elementary 
Stirling Elementary 
Stoneman Douglas Senior High 
Stranahan Senior High 
Sunland Park Academy 
Sunrise Middle 
Sunset Lakes Elementary 
Sunset Learning Center (Sheridan Technical) 
Sunshine Elementary 
Tamarac Elementary 
Tedder Elementary 
Tequesta Trace Middle 
The Quest Center 
Thurgood Marshall Elementary 
Tradewinds Elementary 
Tropical Elementary 
Village Elementary 
Virginia Shuman Young Elementary 
Walker Elementary (Magnet) 
Walter C Young Middle 
Watkins Elementary 
Welleby Elementary 
West Hollywood Elementary 
Westchester Elementary 
Western Senior High 
Westglades Middle 
Westpine Middle 
Westwood Heights Elementary 
Whiddon-Rogers Education Center 
Whispering Pines Exceptional Education Center 
William T McFatter Technical Center 
Wilton Manors Elementary 
Wingate Oaks Center 
Winston Park Elementary 
 
Note: If some of the buildings at the above schools are deemed too costly to remodel or renovate, they may be 

considered for replacement subject to Florida DOE approval of Castaldi Analysis.  Projects at the above 
schools may also incorporate the removal of surplus portables and any required construction of covered 
walkways for remaining portables. 

 
Remodeling/Renovation and safety projects include indoor air quality remediation. 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Replacement (Full or Partial)/New Construction Project Candidates 
 
Apollo Middle 
Atlantic Technical Center 
Bennett Elementary 
Blanche Ely Senior High 
Boyd H Anderson Senior High 
Broadview Elementary 
Broward Estates Elementary 
Coconut Creek Senior High 
Collins Elementary 
Coral Glades High School 
Coral Springs Middle 
Cypress Bay Senior High 
Driftwood Elementary 
Dwight D Eisenhower Elementary 
Fairway Elementary 
Falcon Cove Middle 
Forest Hills Elementary 
Hollywood Hills Senior High 
J P Taravella Senior High 
James S Hunt Elementary 
James S Rickards Middle 
Larkdale Elementary 
Lauderdale Lakes Middle 
Lauderdale Manors Early Learning and Resource Center 
Lauderhill 6-12 
Lloyd Estates Elementary 
Maplewood Elementary 
Margate Elementary 
Margate Middle 
Mary M Bethune Elementary 
McArthur Senior High 
Miramar Senior High 
North Fork Elementary 
North Lauderdale Elementary 
North Side Elementary 
Northeast Senior High 
Nova Middle 
Nova Senior High 
Oakridge Elementary 
Oriole Elementary 
Park Ridge Elementary 
Parkway Middle 
Pasadena Lakes Elementary 
Pioneer Middle 
Plantation Middle 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Replacement (Full or Partial)/New Construction Project Candidates (continued) 
 
Plantation Senior High 
Pompano Beach Middle 
Ramblewood Elementary 
Sheridan Hills Elementary 
South Plantation Senior High 
Stephen Foster Elementary 
Stranahan Senior High 
Sunset Lakes Elementary 
Tedder Elementary 
Whiddon-Rogers Education Center 
 
Note: The final scope (full or partial) of these schools is subject to Florida DOE approval of Castaldi Analysis.  No 

funds will be spent for remodeling and renovation at buildings scheduled to be replaced.  Projects at the 
above schools may also incorporate the removal of surplus portables and any required construction of 
covered walkways for remaining portables. 

 
Note: “The Wedge” 
On August 7, 2012, the School Board formally accepted two land dedications; one for an elementary school 
siteandone for a middle school site in a triangular parcel of land approximately 1,949 acres that was annexed 
intoBrowardCounty from Palm Beach County in 2009, commonly known as "the Wedge".  These sites were 
acceptedbythe School Board because of a cooperative process by landowners in "the Wedge" with the intention that 
theywouldbe used as school sites, when student enrollment data shows that there is a need in the area for schools. 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates 
 
In addition to schools listed below, funding for technology upgrades may also include Broward District Charter 
Schools at the discretion of the School Board to the extent legally permissible. 
 
Technology projects listed below include the modernization of the district-wide core network infrastructure to 
support school site needs, systemic replacement of aging computers and other end-user equipment, and the 
installation of new technologies that support and enrich the District’s expanding digital teaching, learning, and 
assessment environments. 
 
Annabel C Perry Elementary 
Apollo Middle 
Arthur Robert Jr Ashe Center (Vocational) 
Atlantic Technical Center 
Atlantic West Elementary 
Attucks Middle 
Bair Middle 
Banyan Elementary 
Bayview Elementary 
Beachside Montessori Village 
Bennett Elementary 
Blanche Ely Senior High 
Boulevard Heights Elementary 
Boyd H Anderson Senior High 
Bright Horizons 
Broadview Elementary 
Broward Estates Elementary 
Broward Fire Academy (Vo-Tech off Campus) 
Castle Hill Elementary 
Central Park Elementary 
Challenger Elementary 
Chapel Trail Elementary 
Charles Drew Resource Center 
Charles W Flanagan Senior High 
Coconut Creek Elementary 
Coconut Creek Senior High 
Coconut Palm Elementary 
Colbert Elementary 
Collins Elementary 
Cooper City Elementary 
Cooper City Senior High 
Coral Cove Elementary 
Coral Glades High School 
Coral Park Elementary 
Coral Springs Elementary 
Coral Springs Middle 
Coral Springs Senior High 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates (continued) 
 

Country Hills Elementary 
Country Isles Elementary 
Cresthaven Elementary 
Croissant Park Elementary 
Cross Creek School 
Crystal Lake Middle 
Cypress Bay Senior High 
Cypress Elementary 
Cypress Run Education Center   
Dandy William Middle 
Dania Elementary 
Dave Thomas Education Center 
Dave Thomas Education Center-West 
Davie Elementary 
Deerfield Beach Elementary 
Deerfield Beach Middle 
Deerfield Beach Senior High 
Deerfield Park Elementary 
Dillard 6-12 
Dillard Elementary 
Discovery Elementary 
Dolphin Bay Elementary 
Drew Elementary 
Driftwood Elementary 
Driftwood Middle 
Dwight D Eisenhower Elementary 
Eagle Point Elementary 
Eagle Ridge Elementary 
Embassy Creek Elementary 
Endeavour Primary Learning Center 
Everglades Elementary 
Everglades Senior High 
Fairway Elementary 
Falcon Cove Middle 
Flamingo Elementary 
Floranada Elementary 
Forest Glen Middle 
Forest Hills Elementary 
Fort Lauderdale Senior High 
Fox Trail Elementary 
Gator Run Elementary 
Glades Middle 
Griffin Elementary 
Gulfstream Middle 

                Hallandale Adult & Community Center 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates (continued) 
 
Hallandale Elementary 
Hallandale Senior High 
Harbordale Elementary 
Hawkes Bluff Elementary 
Henry D Perry Middle 
Heron Heights Elementary 
Hollywood Central Elementary 
Hollywood Hills Elementary 
Hollywood Hills Senior High 
Hollywood Park Elementary 
Horizon Elementary 
Indian Ridge Middle 
Indian Trace Elementary 
J P Taravella Senior High 
James S Hunt Elementary 
James S Rickards Middle 
Lake Forest Elementary 
Lakeside Elementary 
Lanier-James Education Center 
Larkdale Elementary 
Lauderdale Lakes Middle 
Lauderdale Manors Early Learning and Resource Center 
Lauderhill 6-12 
Lauderhill-Paul Turner Elementary 
Liberty Elementary 
Lloyd Estates Elementary 
Lyons Creek Middle 
Manatee Bay Elementary 
Maplewood Elementary 
Margate Elementary 
Margate Middle 
Martin Luther King Elementary 
Mary M Bethune Elementary 
McArthur Senior High 
McNab Elementary 
McNicol Middle 
Meadowbrook Elementary 
Millennium Middle 
Miramar Elementary 
Miramar Senior High 
Mirror Lake Elementary 
Monarch Senior High 
Morrow Elementary 
New Renaissance Middle 
New River Middle 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates (continued) 
 
Nob Hill Elementary 
Norcrest Elementary 
North Andrews Gardens Elementary 
North Fork Elementary 
North Lauderdale Elementary 
North Side Elementary 
Northeast Senior High 
Nova Blanche Forman Elementary 
Nova Middle 
Nova Senior High 
Oakland Park Elementary 
Oakridge Elementary 
Olsen Middle 
Orange-Brook Elementary 
Oriole Elementary 
Palm Cove Elementary 
Palmview Elementary 
Panther Run Elementary 
Park Lakes Elementary 
Park Ridge Elementary 
Park Springs Elementary 
Park Trails Elementary 
Parkside Elementary 
Parkway Middle 
Pasadena Lakes Elementary 
Pembroke Lakes Elementary 
Pembroke Pines Elementary 
Peters Elementary 
Pine Ridge Education Center 
Pines Lakes Elementary 
Pines Middle 
Pinewood Elementary 
Pioneer Middle 
Piper Senior High 
Plantation Elementary 
Plantation Middle 
Plantation Park Elementary 
Plantation Senior High 
Pompano Beach Elementary 
Pompano Beach Institute of International Studies 
Pompano Beach Middle 
Quiet Waters Elementary 
Ramblewood Elementary 
Ramblewood Middle 
Riverglades Elementary 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates (continued) 
 
Riverland Elementary 
Riverside Elementary 
Robert C Markham Elementary 
Rock Island Elementary 
Royal Palm Elementary 
Sanders Park Elementary 
Sandpiper Elementary 
Sawgrass Elementary 
Sawgrass Springs Middle 
Sea Castle Elementary 
Seagull School 
Seminole Middle 
Sheridan Hills Elementary 
Sheridan Park Elementary 
Sheridan Technical Center 
Silver Lakes Elementary 
Silver Lakes Middle 
Silver Palms Elementary 
Silver Ridge Elementary 
Silver Shores Elementary 
Silver Trail Middle 
South Broward Senior High 
South Plantation Senior High 
Stephen Foster Elementary 
Stirling Elementary 
Stoneman Douglas Senior High 
Stranahan Senior High 
Sunland Park Academy 
Sunrise Middle 
Sunset Lakes Elementary 
Sunset Learning Center (Sheridan Technical) 
Sunshine Elementary 
Tamarac Elementary 
Tedder Elementary 
Tequesta Trace Middle 
The Quest Center 
Thurgood Marshall Elementary 
Tradewinds Elementary 
Tropical Elementary 
Village Elementary 
Virginia Shuman Young Elementary 
Walker Elementary (Magnet) 
Walter C Young Middle 
Watkins Elementary 
Welleby Elementary 
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Broward County Public Schools 

General Obligation Bond Project List 
 

Technology Upgrade Candidates (continued) 
 
West Broward High School 
West Hollywood Elementary 
Westchester Elementary 
Western Senior High 
Westglades Middle 
Westpine Middle 
Westwood Heights Elementary 
Whiddon-Rogers Education Center 
Whispering Pines Exceptional Education Center 
William T McFatter Technical Center 
Wilton Manors Elementary 
Wingate Oaks Center 
Winston Park Elementary 
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EXHIBIT B 

FORM OF BOND 

 
NO. R-[__] $[______] 

 
 

UNITED STATES OF AMERICA 
STATE OF FLORIDA  

SCHOOL DISTRICT OF BROWARD COUNTY, FLORIDA 
GENERAL OBLIGATION SCHOOL BOND 

SERIES [____] 
  
Interest Rate Maturity Date Dated Date  CUSIP 

     
[____]% [__________] [_____________]  [___________] 

    
REGISTERED 
OWNER: 

CEDE & CO. 

PRINCIPAL 
AMOUNT: 

[_____________] DOLLARS 

 
 

KNOW ALL MEN BY THESE PRESENTS, that the School District of 
Broward County, Florida (the “School District”), for value received, hereby 
promises to pay to the order of the Registered Owner, or registered assigns (the 
“Registered Owner”), on the date specified above, solely from the special funds 
hereinafter mentioned, the Principal Amount identified above, upon the 
presentation and surrender hereof at the designated office of [                 ],[     ], 
Florida, as co-bond registrar, (individually, the “Co-Bond Registrar”, and together 
with The School Board of Broward County, Florida, the “Co-Bond Registrars”), 
and to pay interest thereon from the date of this Series [____] Bond or from the 
most recent interest payment date to which interest has been paid, whichever is 
applicable, until payment of such sum by The School Board of Broward County, 
Florida (the “School Board”) or [                 ]., as co-paying agents (the “Co-Paying 
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Agents”), at the rate per annum set forth above, semi-annually on the first day of [        
] and the first day of [       ] of each year commencing on [___________], by check 
or draft mailed by first class mail to the Registered Owner (or by wire transfer to 
the Registered Owner of not less than $1,000,000 in aggregate principal amount of 
Series [____] Bonds if such Registered Owner requests payment by wire transfer 
in writing and specifies the account to which such interest payment is to be wired) 
as of no later than the fifteenth day of the month preceding the month of the 
applicable interest payment date (the “Record Date”) at the Registered Owner’s 
address as it appears on the registration books on the Record Date.  Both principal 
of and interest on this Series [____] Bond are payable in lawful money of the 
United States of America. 
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This Series [____] Bond is one of an authorized issue of bonds designated as 
“General Obligation School Bonds, Series [____],” originally issued on [Dated 
Date] in the aggregate principal amount of $[__________], pursuant to the 
authority of and in full compliance with the Constitution and laws of the State of 
Florida, including particularly Chapters 1001-1011, Florida Statutes, Resolution 
No. 15-101, adopted by the School Board, acting as the governing body of the 
School District, on December 9, 2014 [and authorizing Resolution No._______] 
(collectively, the “Series [____] Bond Resolution”). The Series [____] Bonds are 
subject to all the terms and conditions of the Series [____] Bond Resolution.  The 
Series [____] Bonds are being issued to pay for costs associated with 
improvements to public school facilities in the School District, including safety 
enhancements and instructional technology upgrades. 

 Reference is made to the Series [____] Bond Resolution for the provisions, 
among others, relating to the terms, lien and security for the Series [____] Bonds, 
the custody and application of the proceeds of the Series [____] Bonds, the rights 
and remedies of the holders of the Series [____] Bonds, and the extent of and 
limitations on the School District’s rights, duties, and obligations, to all of which 
provisions the registered owner hereof assents by acceptance hereof. 

This Series [____] Bond shall be issued initially pursuant to a book-entry-
only system administered by The Depository Trust Company, New York, New 
York (“DTC”), which shall act as securities depository for the Series [____] 
Bonds, with no physical distribution of certificates to be made.  Any provisions of 
the Series [____] Resolution or of the Series [____] Bonds requiring physical 
delivery of the Series [____] Bonds shall, under the book-entry-only system, be 
deemed to be satisfied by a notation on the records maintained by DTC of 
ownership interests of its participants (“DTC Participants”) and other institutions 
that clear through or maintain a custodial relationship with a DTC Participant, 
either directly or indirectly (“Indirect Participants”).  DTC Participants and Indirect 
Participants will be responsible for maintaining records with respect to the 
beneficial ownership interests of individual purchasers of the Series [____] 
Bonds(“Beneficial Owners”). 

This Series [____] Bond shall initially be registered in the name of Cede & 
Co. as nominee for DTC, and so long as this Series [____] Bond is held in book-
entry-only form, Cede & Co. shall be considered the registered holder for all 
purposes hereof, including the payment of principal of and interest hereon.  
Payments to DTC Participants shall be the responsibility of DTC.  Payments by 
DTC Participants to Indirect Participants, and by DTC Participants and Indirect 
Participants to individual Beneficial Owners shall be the responsibility of DTC 
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Participants and Indirect Participants and not of DTC, the Co-Paying Agents or the 
School District. 

This Series [____] Bond shall constitute a general obligation of the School 
District, the prompt payment of the principal of and interest on which is secured by 
the full faith and credit and ad valorem taxing power of the School District.  This 
Series [____] Bond is payable solely from and secured by a prior lien upon and a 
pledge of the proceeds of the levy and collection of a direct annual tax, without 
limitation as to rate or amount, upon all taxable property within the School District 
sufficient to pay the principal of, and interest on this Series [____] Bond as the 
same, respectively, shall become due and payable and to provide for probable 
failures of collection of such tax in such year, which tax shall be levied and 
collected at the same time and in the same manner as other ad valorem taxes are 
assessed, levied and collected for operating expenses of the School District and 
shall be in addition to all other taxes authorized to be levied by the School District. 

This Series [____] Bond may be transferred only upon the books of the 
School District kept by the Co-Bond Registrar upon surrender thereof at the 
corporate trust office of the Co-Bond Registrar, [              ],[         ], Florida, with 
an assignment duly executed by the registered owner or duly authorized attorney, 
but only in the manner, subject to the limitations and upon payment of the charges, 
if any, provided in the Series [____] Resolution, and upon surrender and 
cancellation of this Series [____] Bond.  Upon any such transfer, there shall be 
executed and the Co-Bond Registrar shall deliver, a new fully registered Series 
[____] Bond or Series [____] Bonds, payable to the transferee, in authorized 
denominations and in the same aggregate principal amount, series, maturity and 
interest rate as this Series [____] Bond. 

In like manner, subject to and upon the payment of such charges, if any, the 
Registered Owner of this Series [____] Bond may surrender the same (together 
with a written authorization for exchange satisfactory to the Co-Bond Registrar 
duly executed by the Registered Owner or his duly authorized attorney) in 
exchange for an equal aggregate principal amount of fully registered Series [____] 
Bonds in authorized denominations and of the same series, maturity and interest 
rate as this Series [____] Bond. 

This Series [____] Bond is and has all the qualities and incidents of a 
negotiable instrument under the laws of the State of Florida. 

[The Series [____] Bonds are [not] subject to redemption prior to 
maturity.][Insert applicable redemption provisions, if any.] 
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It is hereby certified and recited that this Series [____] Bond is authorized by 
and is issued in conformity with the requirements of the Constitution and statutes 
of the State of Florida, that all acts, conditions and things required to exist, to 
happen and to be performed precedent to the issuance of this Series [____] Bond 
exist, have happened and have been performed in regular and due form and time as 
required by the laws and Constitution of the State of Florida applicable hereto, and 
that the issuance of the Series [____] Bonds of this issue does not violate any 
constitutional or statutory limitation or provision. 

This Series [____] Bond shall not be valid or become obligatory for any 
purpose or be entitled to any security or benefit under the Series [____] Resolution 
until the certificate of authentication hereon shall have been executed by the Co-
Bond Registrar. 
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IN WITNESS WHEREOF, the School District of Broward County, 
Florida, has issued this Bond and has caused the same to be executed by the Chair 
of the School Board, and attested and countersigned by the Secretary of the School 
Board, either manually or with their facsimile signatures, and its corporate seal, or 
a facsimile thereof to be impressed, imprinted or otherwise reproduced hereon, all 
as of the Dated Date set forth above. 

 

 SCHOOL DISTRICT OF BROWARD 
COUNTY, FLORIDA 

(SEAL)  
  
  
 By:      _ 
  Chair, The School Board of Broward 

 County, Florida 
  
ATTESTED AND COUNTERSIGNED:  
  
  
  
  
By: ______________________________  
 Secretary, The School Board                                    
 of Broward County, Florida 
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CERTIFICATE OF AUTHENTICATION OF CO-BOND REGISTRAR 

This Series [____] Bond is one of the Series [____] Bonds of the issue 
described in the within-mentioned Series [____] Resolution. 

 [                                      ], as Co-Bond 
Registrar 

  
  
  
[Dated Date] 
Date of Authentication 

By:        
 Authorized Signature 

 

CERTIFICATE OF VALIDATION 

 This Series [____] Bond is one of a series of bonds which were 
validated and confirmed by final judgment of the Circuit Court of the Eleventh 
Judicial Circuit in and for Broward County, Florida, rendered on [Validation Date].   

 

  
 By:      _____ 

 Chair, The School Board of  
 Broward County, Florida 
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FORM OF OPINION OF CO-BOND COUNSEL 
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ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of the 
within Series [____] Bond, shall be construed as though they were written out in 
full according to applicable laws or regulations: 

TEN COM - as tenants in common   
TEN ENT -  as tenants by the entireties     

JT TEN -  as joint tenants with rights to survivorship and not 
as tenants in common   

UNIFORM 
TRANSFER MIN ACT -  

 

_______________ Custodian _______________ 
    (Cust)                                      (Minor) 

Under Uniform Transfer 
to Minors Act -  

___________________________ 
                   (State) 

 

Additional abbreviations may also be used though not in list above. 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers to 
______________________________________________ 
___________________________________________________________ PLEASE 
INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF 
ASSIGNEE 

the within Series [____] Bond and does hereby irrevocably constitute and appoint 
the _______________________________________ as his agent to transfer the 
Series [____] Bond on the books kept for registration thereof, with full power of 
substitution in the premises. 

Dated:      
  
Signature guaranteed:  
  
  
            
(Bank, Trust Company or Firm) 
 
 
 
      
(Authorized Officer) 

NOTICE:  The signature to this 
assignment must correspond with the 
name of the Registered Owner as it 
appears upon the face of the within 
Series [____] Bond in every 
particular, without alteration or 
enlargement or any change whatever. 
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