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SCHEDULE 2005A-1 

dated as of May 15, 2005,  

as Amended and Restated as of March 1, 2007, 

as Amended and Restated as of June 1, 2008, 

as amended as of June 1, 2008 and as of June 1, 2009, 

as Amended and Restated as of [DOCUMENT DATE] 

to the 

Master Lease Purchase Agreement dated as of 

July 1, 1990, as amended as of December 20, 2000, by and among 

Broward School Board Leasing Corp., 

 as Lessor (the “Corporation”) 

and 

The School Board of Broward County, Florida, 

as Lessee (the “School Board”) 

and 

U.S. Bank National Association 

(successor in interest to First Union National Bank of Florida), 

as Trustee and Assignee (the “Trustee”) 

 

THIS AMENDED AND RESTATED SCHEDULE 2005A-1 (the “Schedule 2005A-1”) is hereby 

entered into under and pursuant to that certain Master Lease Purchase Agreement dated as of July 1, 

1990, as amended as of December 20, 2000 (the “Master Lease”), pursuant to which the Corporation has 

agreed to finance the lease purchase unto the School Board and the School Board has agreed to lease 

purchase from the Corporation, subject to the terms and conditions of the Master Lease incorporated 

herein, the Series 2005A-1 Facilities herein described.  The Corporation hereby demises, leases and 

subleases to the School Board, and the School Board hereby hires, takes, leases and subleases from the 

Corporation, the Series 2005A-1 Facilities and the Series 2005A-1 Facility Sites described herein.  The 

Master Lease with respect to this Schedule and as modified and supplemented hereby is referred to herein 

as the “Series 2005A-1 Lease”.  All terms and conditions contained in the Master Lease, unless otherwise 

amended or superseded hereby are incorporated herein by reference. 

Section 1.   Definitions.  For purposes of the Series 2005A-1 Lease the following terms have the 

meaning set forth below.  All terms used herein and not otherwise defined herein shall have the meanings 

given to them in the Master Lease or the Trust Agreement, including the Series 2005A Supplemental 

Trust Agreement and the Series 2015A Supplemental Trust Agreement, as appropriate. 

“Assignment Agreement” shall mean the Series 2005A Assignment Agreement dated as of May 

15, 2005, between the Corporation and the Trustee.   

“Certificates” or “Series of Certificates” shall mean, collectively, the Outstanding Series 2005A 

Certificates and the Series 2015A Certificates allocable to the Series 2005A-1 Lease. 

 “Commencement Date” for the Series 2005A-1 Lease is June 7, 2005. 
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“Continuing Disclosure Certificate”  shall mean (a) with respect to the Series 2005A 

Certificates, the Continuing Disclosure Certificate, dated June 7, 2005, executed and delivered by the 

School Board in connection with the issuance of the Series 2005A Certificates and (b) with respect to the 

Series 2015A Certificates, that certain Disclosure Dissemination Agent Agreement dated as of 

[CLOSING DATE], between the School Board and Digital Assurance Certification, L.L.C., as Disclosure 

Dissemination Agent, executed and delivered by the School Board in connection with the issuance of the 

Series 2015A Certificates. 

“Participating Underwriter” shall mean any of the original underwriters of the Series 2005A 

Certificates and Series 2015A Certificates required to comply with the Rule in connection with the 

offering of the Series 2005A Certificates and the Series 2015A Certificates, respectively.   

“Qualified Swap Agreement” for purposes of this Series 2005A-1 Lease means a swap 

agreement with a provider (i) initially rated at least “AA-” by S&P or “Aa3” by Moody's (or whose 

obligations are unconditionally guaranteed by an entity so rated) at the time the swap agreement is entered 

into and (ii) following any downgrade of such provider (or guarantor) is rated at least “BBB” by S&P and 

“Baa2” by Moody's and has collateralized its obligations under such swap agreement with a zero 

threshold pursuant to a credit support annex executed by such swap provider in connection with such 

swap agreement. 

“Rating Agency” shall mean each of Moody’s Investors Service, Standard & Poor’s Ratings 

Services, Fitch Ratings and any other nationally recognized rating service acceptable to the Series 2005A 

Credit Facility Issuer which shall have provided a rating on any Outstanding Certificates. 

“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission 

under the Securities Exchange Act of 1934, as the same may be amended from time to time. 

“Series 2005A Certificates” shall mean the $198,130,000 Certificates of Participation, Series 

2005A Evidencing Undivided Proportionate Interests of the Owners thereof in Basic Lease Payments to 

be made by The School Board of Broward County, Florida, as Lessee, pursuant to a Master Lease 

Purchase Agreement with Broward County School Board Leasing Corp., as Lessor. 

 “Series 2005A Credit Facility” shall mean the municipal bond insurance policy issued by the 

Series 2005A Credit Facility Issuer on June 7, 2005, insuring payment of the principal portions and 

interest portions of Basic Lease Payments represented by the Series 2005A Certificates when due. 

“Series 2005A Credit Facility Issuer” shall mean Financial Security Assurance Inc., a New 

York stock insurance company, or any successor thereto or assignee thereof. 

“Series 2005A-1 Facilities” shall mean the Facilities described in this Schedule 2005A-1, as this 

Schedule 2005A-1 may be amended or supplemented from time to time.  A portion of the improvements 

to be made to the Series 2005A-1 Facilities from the proceeds of the Series 2005A Certificates are not 

subject to the lien of the Series 2005A-1 Lease.  

“Series 2005A-1 Facility Sites” shall mean the Facility Sites described in this Schedule 2005A-1 

to be ground leased by the School Board to the Corporation, as the same may be amended or 

supplemented from time to time. 

“Series 2005A-1 Ground Lease” shall mean the Series 2005A-1 Ground Lease dated as of May 

15, 2005 between the School Board as Lessor and the Corporation as Lessee, as the same may be 

amended or supplemented from time to time. 
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“Series 2005A Supplemental Trust Agreement” shall mean the Series 2005A Supplemental 

Trust Agreement dated as of May 15, 2005 between the Corporation and the Trustee. 

“Series 2005A Underwriters” means Banc of America Securities LLC, Bear, Stearns & Co. 

Inc., Citigroup Global Markets Inc., A.G. Edwards & Sons, Inc., Apex Pryor Securities,  Morgan Stanley 

& Co. Incorporated and UBS Financial Services Inc. 

“Series 2015A Certificates” shall mean the $[PAR AMOUNT] Certificates of Participation, 

Series 2015A Evidencing Undivided Proportionate Interests of the Owners thereof in Basic Lease 

Payments to be made by the School Board of Broward County, Florida, as Lessee, pursuant to a Master 

Lease Purchase Agreement with Broward School Board Leasing Corp., as Lessor. 

“Series 2015A Supplemental Trust Agreement” shall mean the Series 2015A Supplemental 

Trust Agreement dated as of [DOCUMENT DATE], between the Corporation and the Trustee. 

Section 2.   Lease Term.  The total of all Lease Terms of the Series 2005A-1 Lease is expected 

to be approximately twenty-five (25) years and twenty-three (23) days consisting of an “Original Term” 

of approximately twenty-three (23) days from the Commencement Date, through and including June 30, 

2005, and twenty-five (25) Renewal Terms, each from July 1 through and including June 30 of the next 

succeeding calendar year, commencing July 1, 2005, and ending June 30, 2030 provided that on such date 

no Certificates are “Outstanding” under the Trust Agreement.  Each Lease Term shall be subject to annual 

renewal pursuant to the provisions of Article II of the Master Lease. 

Section 3.   Series 2005A-1 Facilities Lease Purchased.  The Series 2005A-1 Facilities to be 

lease-purchased under the Series 2005A-1 Lease are described in Exhibit A hereto.  The School Board 

reserves the right to substitute other facilities for the facilities set forth herein, in accordance with the 

requirements of the Master Lease. 

Section 4.   Series 2005A-1 Facility Sites Ground Leased to the Corporation and Permitted 

Encumbrances.  The legal descriptions of the Series 2005A-1 Facility Sites to be ground leased to the 

Corporation and Permitted Encumbrances (in addition to those specified in the Master Lease) are set forth 

in Exhibit B hereto.  Substitutions may be made in accordance with the requirements of the Master Lease 

and the Series 2005A-1 Ground Lease. 

Section 5. Application of Certain Proceeds of Series 2005A Certificates and the Series 

2015A Certificates. Pursuant to the provisions of Section 402 of the Series 2005A Supplemental Trust 

Agreement the Trustee will deposit the following sums attributable to the Series 2005A-1 Facilities to be 

lease purchased hereunder in the following accounts from the proceeds of the Series 2005A Certificates: 

Amount Account 

$174,266,947.00  Series 2005A Acquisition Account 

$321,695.09  Series 2005A Cost of Issuance Subaccount 

  

Pursuant to the provisions of Section 402 of the Series 2015A Supplemental Trust Agreement 

the Trustee will deposit the following sums attributable to the Series 2005A-1 Facilities lease purchased 

hereunder in the following accounts from the proceeds of the Series 2012A Certificates: 

 

Amount Account 

$[AMOUNT] Escrow Deposit Trust Fund 

$[AMOUNT] Series 2015A Cost of Issuance Subaccount 
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Section 6.   Basic Lease Payments.  The principal portion and the interest portion of the Basic 

Lease Payments, the Lease Payment Dates (each June 15 and December 15, commencing December 15, 

2005) and the remaining principal portion with respect to the Series 2005A-1 Facilities to be lease 

purchased and the Certificates attributable to such Facilities are set forth in Exhibit C.  The Schedule of 

Basic Lease Payments shall be no less than the principal and interest payments with respect to the portion 

of the Series 2005A Certificates and Series 2015A Certificates relating to the Series 2005A-1 Facilities 

and shall only be amended in the event of a prepayment or (i) a prepayment deposit of the principal 

portion of Basic Lease Payments represented by such portion of the Series 2005A Certificates pursuant to 

Section 7.2 or 7.3 of the Master Lease, and prepayment or defeasance of a portion of Series 2005A 

Certificates pursuant to Section 301 or 303 of the Series 2005A Supplemental Trust Agreement or Section 

801 of the Master Trust Agreement or (ii) a prepayment deposit of the principal portion of Basic Lease 

Payments represented by such portion of the Series 2015A Certificates pursuant to Section 7.2 or 7.3 of 

the Master Lease, and prepayment or defeasance of a portion of Series 2015A Certificates pursuant to 

Section 301 or 303 of the Series 2015A Supplemental Trust Agreement or Section 801 of the Master 

Trust Agreement. 

The interest portion of the Basic Lease Payments represented by the Series 2005A Certificates 

and Series 2014B Certificates, expressed as an annual interest rate, is exempt from the limitations on 

interest rates set forth in Section 215.84, Florida Statutes, since the Series 2005A Certificates are rated 

within the three highest rating categories by a nationally recognized rating service. 

Section 7.   Additional Lease Payments.  Additional Lease Payments with respect to the Series 

2005A Certificates consist of a pro rata portion of the following amounts paid or to be paid with respect 

to both the Series 2005A-1 Lease and Series 2005A-2 Lease, except as otherwise provided herein, by the 

School Board on the following dates: 

1.  Trustee Fees:  Annual fee of $3,000 payable annually in advance. 

 

2.  Trustee Expenses:  Expenses billed at cost.  Legal fee for Trustee counsel at closing of 

$2,500.  Thereafter, reasonable costs and expenses pursuant to the 

Master Lease or Trust Agreement.   

 

3.  Credit  Facility Issuer 

Payment: 

 

 $706,080.04 paid to the Series 2005A Credit Facility Issuer upon 

issuance of the Series 2005A Certificates with respect to the Series 

2005A Credit Facility. 

 

4. Counterparty Fee: 

 

 Any fee due to a Counterparty pursuant to a Hedge Agreement. 

5.  Hedge Agreement 

Insurer Fee: 

 

 Any premium owed to the insurer of any obligation under a Hedge 

Agreement.  

 

Additional Lease Payments with respect to the Series 2015A Certificates consist of a pro rata 

portion of the following amounts to be paid with respect to the Series 2005A-1 Lease, except as otherwise 

provided herein, by the School Board on the following dates: 

 

1.  Trustee Fees:  Annual fee of $[AMOUNT] payable annually in advance.  

2.  Trustee Expenses:  Expenses to be billed at cost.  Legal fee for Trustee counsel at 

closing of $[AMOUNT].  Thereafter, reasonable costs and expenses 
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pursuant to the Master Lease or Trust Agreement. 

 

Section 8.   Prepayment Provisions.  In addition to or in lieu of the prepayment provisions of 

Section 7.2 of the Master Lease, the principal portion of the Basic Lease Payments due as provided in 

Section 6 of this Schedule 2005A-1 is subject to the following prepayment provisions: 

A. Optional Prepayment 

 Series 2005A Certificates 

 1. The principal portion of Basic Lease Payments due on or before June 15, 

2015, shall not be subject to prepayment at the option of the School Board. 

 2. The principal portion of Basic Lease Payments due on or after June 15, 

2016, shall be subject to prepayment on or after June 15, 2015, by the School Board in whole or in part at 

any time, and if in part, in such order of due dates of the principal portion of the Basic Lease Payments as 

shall be designated by the School Board to be prepaid, at the Prepayment Price equal to 100% of the 

principal amount of the Basic Lease Payments to be prepaid plus the interest accrued  with respect to such 

prepaid principal portion to the Prepayment Date. 

 

Series 2015A Certificates 

 1. The principal portion of Basic Lease Payments due on or before [DATE], 

shall not be subject to prepayment at the option of the School Board. 

 2. The principal portion of Basic Lease Payments due on or after [DATE], 

shall be subject to prepayment on or after [DATE], by the School Board in whole or in part at any time, 

and if in part, in such order of due dates of the principal portion of the Basic Lease Payments as shall be 

designated by the School Board to be prepaid, at the Prepayment Price equal to 100% of the principal 

amount of the Basic Lease Payments to be prepaid plus the interest accrued  with respect to such prepaid 

principal portion to the Prepayment Date. 

B. Extraordinary Prepayment 

Series 2005A Certificates 

 1. The principal portion of Basic Lease Payments due under the Series 2005A-1 

Lease, shall be subject to prepayment in whole or in part on any date at the option of the School Board, 

and if in part, from such due dates and in such amounts as shall be designated by the School Board to be 

prepaid if there are Net Proceeds equal to or greater than 10% of the remaining principal portion of the 

Basic Lease Payments relating to the Series 2005A-1 Facilities as a result of damage, destruction or 

condemnation of any portion of the Series 2005A-1 Facilities, and an election is made by the School 

Board under Section 5.4(b) of the Master Lease to apply the amount to the prepayment in part of the 

principal portion of Basic Lease Payments relating to the Series 2005A-1 Facilities and represented by the 

Series 2005A Certificates. 

 2. The principal portion of Basic Lease Payments due under the Series 2005A-1 

Lease shall be subject to prepayment in the event the Series 2005A-1 Lease terminates prior to payment 

in full of all of the Basic Lease Payments, to the extent the Trustee has moneys available for such purpose 
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pursuant to the Trust Agreement or the Series 2005A Credit Facility Issuer exercises its option under the 

Series 2005A-1 Lease to direct the Trustee to declare all or a portion of the Purchase Option Price 

payable, to the extent and subject to the limitations provided in the Master Lease, and has directed the 

Trustee to prepay the principal amount of the Series 2005A Certificates in whole. 

Series 2015A Certificates 

(i) The extraordinary prepayment provisions set forth in Section 7.2(b) and Section 5.4(b) of 

the Master Lease shall not apply to Basic Lease Payments represented by the Series 2015A Certificates.   

Notwithstanding anything in the Series 2005A Lease to the contrary, in lieu of the extraordinary 

prepayment provisions of Section 5.4(b) of the Master Lease, the amount that would be allocable to the 

Series 2015A Certificates had they been subject to the extraordinary prepayment provisions of Section 

5.4(b) of the Master Lease, shall be used instead in accordance with the following:  

Such Net Proceeds shall either (1) be applied to pay the Costs of other Facilities, in which case 

such other Facilities shall become subject to the provisions of this Series 2005A-1 Lease as fully as if 

they were the originally leased Series 2006A Facilities or (2) at the direction of the School Board, upon 

delivery to the Trustee of a Favorable Opinion, such Net Proceeds shall be deposited in the Series 2005A 

Lease Payment Account to be credited against Basic Lease Payments next coming due in accordance with 

Section 3.2(c) of the Master Lease.  

(ii) The principal portion of Basic Lease Payments due under the Series 2005A-1 Lease 

represented by the Series 2015A Certificates shall be subject to prepayment in the event the Series 

2005A-1 Lease terminates prior to payment in full of all of the Basic Lease Payments due thereunder, to 

the extent the Trustee has moneys available for such purposes pursuant to the Series 2015A Trust 

Agreement and the Series 2005A-1 Lease, to the extent and subject to the limitations provided in the 

Master Lease. 

Section 9.   Other Special Provisions. 

A. Representations. 

(1) The School Board hereby confirms its representations, covenants and warranties 

set forth in Section 2.10 of the Master Lease, except that all references therein to the Master 

Lease shall be deemed to refer to the Master Lease as supplemented by this Schedule 2005A-1 

and all references therein to the Facilities shall include the Series 2005A-1 Facilities, and except 

as otherwise provided below.  The Corporation hereby confirms its representations, covenants 

and warranties set forth in Section 2.11 of the Master Lease, except that all references therein to 

the Master Lease shall be deemed to refer to the Master Lease as supplemented by this Schedule 

2005A-1 and all references therein to the Facilities shall include the Series 2005A-1 Facilities, 

and except as otherwise provided below. 

(2) The Corporation hereby represents that the Master Lease is in effect and that to 

its knowledge there are no defaults on the date of execution of this Schedule 2005A-1 under any 

Lease, Ground Lease or the Trust Agreement. 

(3) The School Board hereby represents, covenants and warrants that adequate water, 

sanitary sewer and storm sewer utilities, electric power, telephone and other utilities are available 

to the Series 2005A-1 Facilities, or the cost of making them available is included in the School 

Board’s acquisition and construction budget for the Series 2005A-1 Facilities. 
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B. Notices.  Copies of all notices required to be given to a Credit Facility Issuer pursuant to 

the Master Lease shall be given to the Series 2005A Credit Facility Issuer at the following address: 

Series 2005A Credit Facility Issuer 

Financial Security Assurance Inc. 

350 Park Avenue 

New York, New York 10022-6022 

Attention: Surveillance Department 

Policy No. 204942-N 

 

C. Supplemental Provisions Required by Series 2005A Credit Facility Issuer.   

For the purpose of the Series 2005A-1 Lease as long as the Series 2005A Credit Facility is in full 

force and effect, unless otherwise waived in writing by the Series 2005A Credit Facility Issuer, the 

following provisions shall apply; provided that compliance with paragraphs (7), (8), and (9) below shall 

not be required and such paragraphs shall be of no force or effect so long as the amount generated by 80% 

of the School Board’s legally available capital outlay millage assuming a 95% collection rate based on the 

most current certified taxable assessed valuation, plus 80% of the amount derived from legally available 

sales tax moneys, shall produce an amount sufficient to cover maximum annual debt service on the 

School Board’s lease and other obligations payable from such legally available capital outlay millage 

and/or legally available sales tax monies.  For the purposes of the above test, maximum annual debt 

service shall be calculated at the same rates as in the budgeting requirements of paragraph (5) below and 

(unhedged) fixed rate debt shall be calculated at the actual rate.  The amount of legally available capital 

outlay millage shall be the millage that the School Board may levy and use to make Basic Lease 

Payments.  Legally available sales tax moneys shall include voter approved sales tax levies that are 

legally available to make Basic Lease Payments (a) as specifically authorized in the referendum 

approving such sales tax and otherwise authorized by law, including any necessary resolutions of the 

School Board or (b) to the extent the Series 2005A Credit Facility Issuer receives an opinion to such 

effect (such opinion to be in form and substance satisfactory, and from counsel acceptable to, the Series 

2005A Credit Facility Issuer).  The amount of legally available sales tax moneys shall be based on a 

reasonable estimate of such taxes derived from historical collections of such tax or from collections of an 

existing sales tax.  If any portion of the legally available capital outlay millage or legally available sales 

tax moneys shall have a stated expiration date, then the revenues calculated above must be adjusted for 

such expiring taxes and 80% of the remaining tax revenues may not be less than the maximum annual 

debt service coming due after such tax expiration.  The above test shall be performed annually upon 

preparation of the following year’s budget.   

The provisions of paragraph (8) below shall apply only to swap agreements entered into after the 

first date of noncompliance with the above coverage requirement.  The provisions of paragraph (9) shall 

apply only to swap agreements entered into after the first date of noncompliance with the above coverage 

requirement unless such noncompliance was caused by the incurrence of additional debt by or on behalf 

of the School Board. 

(1) The School Board may not amend the Series 2005A-1 Ground Lease or this Schedule 

2005A-1 or take any other action to substitute for any Series 2005A-1 Facilities other facilities owned by 

the School Board pursuant to Section 6.4 of the Master Lease without the consent of the Series 2005A 

Credit Facility Issuer.  

(2) The School Board may not amend the Series 2005A-1 Ground Lease or this Schedule 

2005A-1 or take any other action to release a Series 2005A-1 Facility or a Series 2005A-1 Facility Site 

without the prior written consent of the Series 2005A Credit Facility Issuer.  
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(3) The Series 2005A Credit Facility Issuer shall be provided with the following information: 

(a) Annual audited financial statements within 180 days after the end of the School 

Board’s fiscal year (together with a certification of the School Board that it is not aware of any 

default or Event of Default under the Trust Agreement) and the School Board’s annual budget 

within 30 days after the approval thereof; 

(b) Notice of any default known to the School Board within five Business Days after 

knowledge thereof; 

(c) Notice of the resignation or removal of the Trustee, Paying Agent and Registrar 

and the appointment of, and acceptance of duties by, any successor thereto; 

(d) Notice of the commencement of any proceeding by the School Board under the 

United States Bankruptcy Code or any other applicable bankruptcy, insolvency, receivership, 

rehabilitation or similar law (an “Insolvency Proceeding”); 

(e) Notice of the making of any claim in connection with any Insolvency Proceeding 

seeking the avoidance as a preferential transfer of any payment of the principal or interest portion 

of the Basic Lease Payments represented by the Series 2005A Certificates; 

(f) A full original transcript of all proceedings, relating to the execution of any 

amendment or supplement to the Financing Documents; and 

 

(g) All reports, notices and correspondences to be delivered under the terms of the 

Trust Agreement or the Series 2005A-1 Lease. 

 

(4) There shall be no grace period for failure to pay in full any Additional Lease Payment or 

Supplemental Payment under Section 8.1(b) of the Master Lease and the cure period for a covenant 

default pursuant to Section 8.1(c) of the Master Lease shall be thirty (30) days instead of sixty (60) days.  

 

(5) The School Board agrees to include within its annual budget the actual amount of Lease 

Payments to the extent that the actual amounts required for such Lease Payments are known to the School 

Board at the time of preparation of its budget, or if actual amounts cannot be determined at the time of 

preparation of the budget, the estimated amounts of such payments.  In order to make such estimates, the 

School Board agrees that it will utilize the following estimates and methodologies: 

(a) while the interest portion of Basic Lease Payments pursuant to any Lease 

is calculated at a variable rate (i.e. the corresponding Certificates are variable rate) and a 

Qualified Swap Agreement is in effect, it will include in its budget in respect thereof an 

amount at least equal to the fixed rate payment payable by the School Board under such 

Qualified Swap Agreement; provided, however, that in the event the payment by the 

provider of the Qualified Swap Agreement is not computed at the actual interest rate 

payable with respect to the related Certificates, the School Board will also include in its 

budget in respect thereof an additional (i) .25% of the principal portion of Basic Lease 

Payments represented by the related Certificates if the payment by the swap provider is 

calculated based upon a tax-exempt index (the “Tax-Exempt Margin”) or (ii) .50% of the 

principal portion of Basic Lease Payments represented by the related Certificates if the 

payment by the swap provider is calculated based upon a taxable index (the “Taxable 

Margin”); 
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(b) while the interest portion of Basic Lease Payments for any Lease is 

calculated at a variable rate (i.e. the corresponding Certificates are variable rate) and a 

Qualified Swap Agreement is not in effect, the School Board shall budget in respect 

thereof the greater of (i) the amount of the swap payment to be made by the School Board 

(or if the swap payment is a floating amount, such amount shall be computed based upon 

the rate of calculation used in computing the most recent payment to the swap provider), 

if any, plus (x) the Tax-Exempt Margin if such swap payment is based on a tax-exempt 

index or (y) the Taxable Margin if such swap payment is based upon a taxable index, (ii) 

the average rate at which the interest portion of Basic Lease Payments had been 

determined for the prior 12 months, plus 1.00% on the principal portion of Basic Lease 

Payments represented by the related Certificates if the interest portion of Basic Lease 

Payments represented by such Certificates is calculated at a variable rate, or (iii) the most 

recent actual rate at which the interest portion of Basic Lease Payments represented by 

such Certificates is calculated plus 1.00%;  

 

(c) in the event the School Board is obligated to pay the variable rate 

payment under any swap agreement and a Qualified Swap Agreement is in effect, the 

School Board shall budget the interest portion of Basic Lease Payments in respect of the 

related Certificates in an amount equal to the average net interest cost on the related 

Certificates (i.e. actual interest expense after giving effect to net swap payments) over the 

preceding 12 month period plus (i) the Tax-Exempt Margin if such swap payment is 

based upon a tax-exempt index and (ii) the Taxable Margin if such swap payment is 

based upon a taxable index; and 

 

(d) while the interest portion of Basic Lease Payments is calculated at a 

fixed rate (i.e. the corresponding Certificates are fixed rate) and the School Board is 

required to make a variable rate payment under a swap that is not a Qualified Swap 

Agreement, the School Board shall include in its budget an amount equal to the greater of 

(i) the amount specified in paragraph 5(c) hereof and (ii) the actual interest rate at which 

the interest portion on the corresponding Certificates is calculated. 

 

(6) The School Board agrees to amend its budget, by emergency budget if necessary, subject 

to and in accordance with requirements of applicable law, if amounts due under the Master Lease 

Agreement in any Fiscal Year exceed the amount budgeted therefor. 

(7) If the test set forth in the initial paragraph of this Section 9C is not satisfied, not more 

than 25% of the total principal amount of outstanding obligations of the School Board secured by capital 

leases shall be variable rate obligations.  For purposes of this determination the following shall apply: (a) 

variable rate obligations hedged by a Qualified Swap Agreement shall not be included as variable rate 

obligations and (b) an early termination under a Qualified Swap Agreement or a failure of a swap 

agreement to remain a Qualified Swap Agreement shall not cause the principal amount of variable rate 

obligations to exceed 25% unless a substitute Qualified Swap Agreement has not been entered into within 

60 days from the date of such early termination or failure to remain a Qualified Swap Agreement.   

(8) If the test set forth in the initial paragraph of this Section 9C is not satisfied, any 

termination payment due under a swap agreement in connection with a Lease shall be insured by an 

insurance company rated “AAA” or “Aaa” by at least two major rating agencies. 

(9) If the test set forth in the initial paragraph of this Section 9C is not satisfied, not more 

than the greater of (i) $50,000,000 and (ii) 25% of the total principal amount of outstanding obligations of 

the School Board secured by capital leases shall be subject to swap agreements with any single 
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counterparty (treating each entity that is separately capitalized and has a separate rating as a separate 

counterparty for such purpose). 

(10) The right to exercise remedies under the Master Lease for an event of default or event of 

non-appropriation shall be limited to (i) a Credit Facility Issuer that insures or supports payment of the 

principal and interest portions of Basic Lease Payments represented by Certificates or (ii) the holders of 

Certificates (with the consent of the Credit Facility Issuer). 

(11) Any termination payments to be made by the School Board to a swap provider in 

connection with any Series of Certificates may only be Additional Lease Payments (i.e. they shall not be 

considered Basic Lease Payments). 

D. Continuing Disclosure.  The School Board hereby agrees to comply with the terms and 

provisions of the Continuing Disclosure Certificate.  Notwithstanding any other provision of the Series 

2005A-1 Lease, failure of the School Board to comply with the Continuing Disclosure Certificate shall 

not be considered an Event of Default; however, the Trustee may (and, at the request of any Participating 

Underwriter or the Holders of at least 25% aggregate principal amount in Outstanding Certificates of the 

related Series of Certificates, shall) or any Holder of the Certificates or Beneficial Owner may take such 

actions as may be necessary and appropriate, including seeking specific performance by court order, to 

cause the School Board to comply with its obligations under this Section 9.D.  For purposes of this 

Section, “Beneficial Owner” means any person who (a) has the power, directly or indirectly, to vote or 

consent with respect to, or to dispose of ownership of, any Certificates (including persons holding 

Certificates through nominees, depositories or other intermediaries), or (b) is treated as the owner of any 

Certificates for federal income tax purposes. 

E. Remedies Upon Termination.  [TO BE UPDATED] Certain Facilities financed under 

Schedule 2003A-1 dated as of February 1, 2003, as Amended and Restated as of May 15, 2005 (“Prior 

Schedule 2003A-1); Schedule 2005A-1 dated as of May 15, 2005, as amended and restated and amended 

to date (“Prior Schedule 2005A-1”, Schedule 2005B dated as of May 15, 2005 (“Prior Schedule 2005B” 

and together with Schedule 2003A-1 and Schedule 2005A-1, the “Prior Schedules”), executed by the 

School Board, the Corporation and the Trustee, as assignee of the Corporation, are also being financed as 

Series 2005A-1 Facilities under this Schedule 2005A-1, as described on Schedule I attached hereto (the 

“Overlapping Facilities”).  Capitalized terms used, but not defined, in this Section 9.E. shall have the 

meanings assigned thereto in the Prior Schedule.  Schedule I provides the source of funding from 

Certificate proceeds of the Overlapping Facilities.  Notwithstanding anything to the contrary in the Prior 

Schedules, the Prior Ground Leases, the Series 2005A-1 Ground Lease, the Series 2005B Ground Lease, 

or this Schedule 2005A-1, including particularly Sections 5 and 7 of the Prior Ground Leases and the 

Series 2005A-1 Ground Lease, upon the termination of the term of: 

(1) the Series 2005A-1 Lease or the Series 2003A-1 Lease (as defined in Prior Schedule 

2003A-1), the proceeds derived from exercising any of the remedies available under the Master Lease 

with respect to Coral Glades High School shall be allocated 10.6% to the Series 2005B Lease, 11.9% to 

the Series 2005A-1 Lease, and 77.5% to the Series 2003A-1 Lease and to the Holders of the outstanding 

Series 2005A Certificates, the Series 2012A Certificates (as defined in the Series 2003A-1 Lease) the 

Series 2005B Certificates and the Series 2014B Certificates in accordance with the respective Lease and 

Trust Agreement, to the Holders of the outstanding Series 2014B Certificates in accordance with the 

Series 2005A-1 Lease; 

(2) the Series 2005A-1 Lease or the Series 2008A-1 Lease, the proceeds derived from 

exercising any of the remedies available under the Master Lease (i) with respect to Elementary School 

“A” shall be allocated 74.55% to Schedule 2005A-1 and 25.45% to Schedule 2008A-1 and (ii) with 
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respect to Nova High School be allocated 53.25% to Schedule 2005A-1 and 46.75% to Schedule 2008A-

1, and to the Holders of the outstanding Series 2005A Certificates in accordance with the Series 2005A-1 

Lease and to the Holders of the outstanding Series 2008A Certificates in accordance with the Series 

2008A-1; and 

(3) the Series 2005A-1 Lease or the Series 2009A-1 Lease, the proceeds derived from 

exercising any of the remedies available under the Master Lease with respect to Walker Elementary 

School shall be allocated 39.11% to Schedule 2005A-1 and 60.89 to Schedule 2009A-1, and to the 

Holders of the outstanding Series 2005A Certificates in accordance with the Series 2005A-1 Lease and to 

the Holders of the outstanding Series 2009A Certificates in accordance with the Series 2009A-1.  This 

Section 9(E) shall survive termination of the Series 2005A-1 Lease. 
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IN WITNESS WHEREOF, the Corporation has caused this Schedule 2005A-1 to be executed in 

its corporate name by its duly authorized officers, the School Board has caused this Schedule 2005A-1 to 

be executed in its name by its duly authorized members or officers, and the Trustee has caused this 

Schedule 2005A-1 to be executed in its name by one of its duly authorized officers, all as of the day and 

year first written above. 

 

[SEAL] 

 

 

BROWARD SCHOOL BOARD 

LEASING CORP. 
 

 

Attest:     By:      

   Robert W. Runcie 

   Secretary 
 Donna P. Korn 

 President 

  

  

  

  

[SEAL] 

 
THE SCHOOL BOARD OF BROWARD 

COUNTY, FLORIDA  
  

  

Attest:     By:      

   Robert W. Runcie 

   Secretary 
 Donna P. Korn 

 Chair 

  

  

 U.S. BANK NATIONAL ASSOCIATION,  

as Trustee 

  

  

 By:      

  Michael Daly 

  Vice President 
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SCHEDULE I 

 

 

Facility 

 Amount  

Financed Under  

Schedule 2005A-1 

Related 

Prior 

Schedule 

Amount Financed 

Under Related  

Prior Schedule 

Total Amount 

(Prior Schedule 

and Schedule 

2005A-1) 

Percent 

Allocable to 

Schedule 

2005A-1 

Percent 

Allocable to 

Related Prior 

Schedule 

Coral Glades High School 6,645,048 2003A-1 43,300,828 49,945,876 11.90% 89.40% 

Elementary School “A” (Area 

C1)
*
 21,816,000  2008A-1 7,446,766 29,262,766 74.55 25.45 

Nova High  7,526,472  2008A-1 7,526,472 14,134,302 53.25 46.75 

Walker Elementary School 4,623,383 2009A-1 7,199,520 11,822,903 39.11 60.89 

 $40,610,903  $65,473,586 $105,165,847   
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EXHIBIT A TO SCHEDULE 2005A-1 

A. General Description of the Series 2005A-1 Facilities to be Lease Purchased: 

 

SCHOOL DESCRIPTION 

Atlantic West Elementary – A 9 classroom addition at the existing elementary school located at 301 

Northwest 69
th
 Terrace in the City of Margate.  This addition will add approximately 11,000 gross 

square feet of permanent building to the campus.  It will house grade K-5 students.  This addition will 

provide 9 primary classrooms, custodial areas and student/staff/public restrooms.  It will add 

approximately 162 student stations to the school’s capacity.  

Challenger Elementary – A 12 classroom addition at the existing elementary school located at 5703 

Northwest 94
th
 Avenue in the City of Tamarac.  This addition will add approximately 14,000 gross 

square feet of permanent building to the campus.  It will house grade K-5 students.  This addition will 

provide 12 primary classrooms, custodial areas and student/staff/public restrooms.  It will add 

approximately 216 student stations to the school’s capacity. 

 

Coral Glades High   

Coral Springs High – A 13 classroom addition and a 24 classroom addition at the existing high school 

located at 7201 West Sample Road in the City of Coral Springs.  These additions will add approximately 

43,000 gross square feet of permanent building to the campus.  They will house 9-12 grade students.  

These additions will provide 37 classrooms, custodial areas and student/staff/public restrooms.  They 

will add approximately 925 student stations to the school’s capacity. 

Coral Springs Middle – A 24 classroom addition and a 16 classroom addition at the existing middle 

school located at 10300 West Wiles Road in the City of Coral Springs.  These additions will add 

approximately 44,000 gross square feet of permanent building to the campus.  They will house 6-8 grade 

students.  These additions will provide 40 classrooms, custodial areas and student/staff/public restrooms.  

They will add approximately 880 student stations to the school’s capacity.   A cafeteria expansion and 

gymnasium replacement at the school will total approximately 17,000 gross square feet.  This cafeteria 

space will serve the 1,354 students currently attending this middle school.  It will provide expanded 

dining, kitchen and PE facilities, custodial areas and student/staff restrooms. 

 

New Elementary School “A” (Area A #2)  - This school to be located in the City of Sunrise will have 

87,000 gross square feet and a student capacity of 726  It will house grades K-5.  This school will have 6 

kindergarten classrooms, 18 primary classrooms, 12 intermediate classrooms, 2 ESE classrooms, 2 skills 

development labs, music lab, art lab, physical education, administration, custodial, food service, 

multipurpose room, stage, textbook storage, media center and student/staff/public restrooms. 

 

Forest Glen Middle - A 24 classroom addition at the existing middle school located at 6501 Turtle Run 

Boulevard in the City of Coral Springs.  This addition will add approximately 27,000 gross square feet 

of permanent building to the campus.  It will house 6-8 grade students.  This addition will provide 24 

classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 528 student 

stations to the school’s capacity. 
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Hallandale High – Remodeling and renovations at the existing high school located at 720 Northwest 9
th
 

Avenue in the City of Hallandale.  The roof will be replaced, along with the auditorium lighting and 

sound system.  The air conditioning for the boys and girls locker rooms will be renovated. 

 

Hollywood Hills High – A 24 classroom addition at the existing high school located at 5400 Stirling 

Road in the City of Hollywood.  This addition will add approximately 43,000 gross square feet of 

permanent building to the campus.  It will house 9-12 grade students.  This addition will provide 24 

classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 600 student 

stations to the school’s capacity.   

 

Indian Ridge Middle – An 18 classroom addition at the existing middle school located at 1355 Nob Hill 

Road in the Town of Davie.  This addition will add approximately 21,000 gross square feet of permanent 

building to the campus.  It will house 6-8 grade students.  This addition will provide 18 classrooms, 

custodial areas and student/staff/public restrooms.  It will add approximately 396 student stations to the 

school’s capacity. 

 

Lloyd Estates Elementary – A cafeteria replacement at the existing elementary school located at 750 

Northwest 41
st
 Street in the City of Oakland Park.  This replacement will total approximately 14,000 

gross square feet.  This cafeteria space will serve the K-5 students currently attending this elementary 

school.  It will provide a student and teacher dining area, a multipurpose/dining/meeting area, kitchen, 

stage and support spaces, custodial areas and student/staff restrooms. 

 

Margate Elementary – A classroom addition at the existing elementary school located at 6300 Northwest 

18th Street in the City of Margate.  This addition will add approximately 32,653 gross square feet of 

permanent building to the campus.  It will house K-5 grade students.  This addition will provide 11 

Primary and 8 Intermediate classrooms, custodial areas and student/staff/public restrooms.  It will add 

approximately 480 student stations to the school’s capacity. 

 

Northeast High – A 13 classroom addition at the existing high school located at 700 Northeast 56
th
 Street 

in the City of Oakland Park.  This addition will add approximately 17,000 gross square feet of 

permanent building to the campus.  It will house 9-12 grade students.  This addition will provide 13 

classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 325 student 

stations to the school’s capacity.    

 

Nova High/Middle – A 12 classroom addition and a 17 classroom addition at the existing high/middle 

school located at 3600 College Avenue in the Town of Davie.  These additions will add approximately 

34,000 gross square feet of permanent building to the Nova campus.  They will house 6-12 grade 

students.  These additions will provide 29 classrooms, custodial areas and student/staff/public restrooms.  

This will add approximately 689 student stations to the Nova High/Middle campus.   The project will 

include restroom renovations and exterior work. 

 

Oakland Park Elementary – A 24 classroom addition at the existing elementary school located at 936 

Northeast 33
rd

 Street in the City of Oakland Park.  This addition will add approximately 15,000 gross 

square feet of permanent building to the campus.  It will house K-5 students.  This addition will provide 

12 primary and 12 intermediate classrooms and student restrooms.  It will add approximately 480 

student stations to the school’s capacity. 

 

Pines Middle – A replacement of the existing middle school located at 200 Northwest Douglas Road in 

the City of Pembroke Pines, will have approximately 213,000 gross square feet and a student capacity of 
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1,789.   It will house grade 6-8 students.  This school will have 56 general classrooms, 6 resource rooms, 

3 skills development labs, 6 science labs and 6 science demonstration classrooms, vocal and band music, 

2 art labs, 2, ESE classrooms, physical education, 4 technical labs, administration and guidance, 

custodial, food service, media center, multipurpose/stage, student, staff and public restrooms. 

 

Ramblewood Middle – A 13 classroom addition at the existing middle school located at 8505 West 

Atlantic Boulevard in the City of Coral Springs.  This addition will add approximately 16,000 gross 

square feet of permanent building to the campus.  It will house 6-8 grade students.  This addition will 

provide 13 classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 286 

student stations to the school’s capacity.   

 

Rickards Middle - A 13 classroom addition at the existing middle school located at 6000 Northeast 9
th
 

Avenue in the City of Oakland Park.  This addition will add approximately 16,000 gross square feet of 

permanent building to the campus.  It will house 6-8 grade students.  This addition will provide 13 

classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 286 student 

stations to the school’s capacity.   

 

Sandpiper Elementary – A 16 classroom addition at the existing elementary school located at 3700 

Hiatus Road in the City of Sunrise.  This addition will add approximately 19,000 square feet of 

permanent building to the campus.  It will house K-5 students.  This addition will provide 8 primary and 

8 intermediate classrooms and student restrooms.  It will add approximately 320 student stations to the 

school’s capacity. 

 

Seagull School - A 13 classroom addition at the existing center located at 425 Southwest 28
th
 Street in 

the City of Fort Lauderdale.  This addition will add approximately 14,800 square feet of permanent 

building to the campus.  It will house K-12 grade students.  This addition will provide 12 classrooms, 

custodial areas and student/staff/public restrooms.  It will add approximately 130 student stations to the 

school’s capacity.   

 

Silver Lakes Middle - A 12 classroom addition at the existing middle school located at 7600 Tam 

O’Shanter Boulevard in the City of North Lauderdale.  This addition will add approximately 20,000 

gross square feet of permanent building to the campus.  It will house 6-8 grade students.  This addition 

will provide 12 classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 

264 student stations to the school’s capacity.   

 

Stranahan High - A 13 classroom addition at the existing high school located at 1800 Southwest 5
th
 

Place in the City of Fort Lauderdale.  This addition will add approximately 17,000 square feet of 

permanent building to the campus.  It will house 9-12 grade students.  This addition will provide 13 

general classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 325 

student stations to the school’s capacity.   

 

Tamarac Elementary – A 24 classroom addition at the existing elementary school located at 936 

Northeast 33
rd

 Street in the City of Oakland Park.  This addition will add approximately 28,000 gross 

square feet of permanent building to the campus.  It will house K-5 students.  This addition will provide 

24 primary classrooms and student restrooms.  It will add approximately 480 student stations to the 

school’s capacity. 
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Walker Elementary - A new dining/kitchen, multipurpose and stage area at the existing school located at 

1001 Northwest 4
th
 Street in the City of Fort Lauderdale.  The new construction will add approximately 

14,000 gross square feet of permanent building to the campus. 

 

Western High - A 24 classroom addition at the existing high school located at 1200 Southwest 136
th
 

Avenue in the Town of Davie.  This addition will add approximately 43,000 gross square feet of 

permanent building to the campus.  It will house 9-12 grade students.  This addition will provide 24 

classrooms, custodial areas and student/staff/public restrooms.  It will add approximately 600 student 

stations to the school’s capacity.   
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B. Estimated Costs of the Series 2005A-1 Facilities to be Lease Purchased: 

 

Facility Planning 

Acquisition  

and Construction 

Total  

Project Cost 

Atlantic West Elementary $139,479  $1,743,482  $1,882,961  

Challenger Elementary 219,741  2,746,759  2,966,500  

Coral Glades High “JJJ” 492,226 6,152,822 6,645,048 

Coral Springs High 175,055 2,188,182 2,363,237 

Coral Springs High 496,800 6,210,000 6,706,800 

Coral Springs Middle 247,667 3,095,833 3,343,500 

Coral Springs Middle 522,540 6,531,750 7,054,290 

Coral Springs Middle 336,000 4,200,000 4,536,000 

Cypress Bay High School 461,355 5,766,943 6,228,298 

Elementary School (Area A #2) 1,616,000 20,200,000 21,816,000 

Forest Glen Middle 437,716 5,471,446 5,909,162 

Hallandale High 216,904 2,711,305 2,928,209 

Hollywood Hills High 452,000 5,650,000 6,102,000 

Indian Ridge Middle 238,680 2,983,503 3,222,183 

Lloyd Estates Elementary 612,240 7,653,000 8,265,240 

Margate Elementary 338,755 4,234,443 4,573,198 

Northeast High 188,712 2,358,898 2,547,610 

Nova High/Middle 557,516 6,968,956 7,526,472 

Oakland Park Elementary 331,264 4,140,798 4,472,062 

Pines Middle 2,536,000 31,700,000 34,236,000 

Ramblewood Middle 179,891 2,248,638 2,428,529 

Rickards Middle 171,468 2,143,345 2,314,813 

Sandpiper Elementary 192,894 2,411,174 2,604,068 

Seagull School 159,732 1,996,651 2,156,383 

Silver Lakes Middle 192,000 2,400,000 2,592,000 

Stranahan High 166,070 2,075,870 2,241,940 

Tamarac Elementary 390,686 4,883,576 5,274,262 

Walker Elementary 342,473 4,280,910 4,623,383 

Western High 496,800 6,210,000 6,706,800 

TOTAL $12,908,664 $161,358,284 $174,266,948 
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EXHIBIT B TO SCHEDULE 2005A-1 

Series 2005A-1 Facility Sites to be Ground Leased 

A. DESCRIPTION OF REAL ESTATE 

Atlantic West Elementary 

 

Challenger Elementary 

 

Coral Glades High “JJJ” 
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Coral Springs High 
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Coral Springs Middle 

 

Elementary School (Area A #2) 

Parcel A, of C & P Properties Plat, according to the plat thereof, as recorded in Plat Book 160, Page 34, 

of the Public Records of Broward County, Florida. 

 

Forest Glen Middle 

A portion of Parcel H-H of “Turtle Run”, according to Plat thereof as recorded in Plat Book 131, Page 12 

of the Broward County Records being more particularly described as follows: 

 

COMMENCE at the Southeast corner of said Parcel H-H; thence North 00°34’53” East 178.53 feet; 

thence North 89°25’07” West 269.28 feet to the POINT OF BEGINNING; thence North 00°00’00” East 

304.29 feet; thence North 90°00’00” West 170.24 feet; thence South 00°00’00” East 64.00 feet; thence 

North 90°00’00” East 44.12 feet; thence South 00°00’00” East 20.45 feet; thence North 90°00’00” East 

9.87 feet; thence South 00°00’00” East 320.39 feet; thence North 90°00’00” East 38.50 feet; thence North 

00°00’00” East 100.54 feet; thence North 90°00’00” East 77.75 feet to the POINT OF BEGINNING. 

 

Said lands situate, lying, and being in the City of Coral Springs, Broward County, Florida and containing 

42,901 square feet (0.98 acres) more or less. 

Hallandale High 

Portions of Lots 12, 13, 14, 15, & 16, Block 6 and a portion of Northwest 7
th
 Court, MEEKINS 

ADDITION NO. 1 AMENDED, according to the Plat thereof, as recorded in Plat Book 26, Page 50, of 

the Public Records of Broward County, Florida described as follows: 

 

LOCKER ROOM PARCEL: 
 

COMMENCE at the Point of Intersection of the South right of way of Northwest 8
th
 Street and the East 

right of way of Northwest 10
th
 Avenue as shown on said Plat of MEEKINS ADDITION NO. 1 

AMENDED; thence South 23°44’24” West along the said East of right of way, a distance of 172.85 feet; 

thence South 78°18’54” East, a distance of 103.70 feet to the POINT OF BEGINNING; thence continue 

South 78°18’54” East, a distance of 104.90 feet; thence South 11°41’06” West, a distance of 67.25 feet to 
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a point herein known as Reference Point “A”; thence North 78°18’54” West, a distance of 104.90 feet; 

thence North 11°41’06” East, a distance of 67.25 feet to the POINT OF BEGINNING. 

 

AUDITORIUM PARCEL: 

 

COMMENCE at the aforesaid reference point “A”; thence South 78°18’54” East, a distance of 16.75 feet 

to the POINT OF BEGINNING; thence North 11°41’06” East, a distance of 43.66 feet; thence South 

78°18’54” East, a distance of 97.83 feet; thence South 11°41’06” West, a distance of 71.81 feet; thence 

North 78°18’54” West, a distance of 97.83 feet; thence North 11°41’06” East, a distance of 28.15 feet to 

the POINT OF BEGINNING. 

 

Said lands situate in the City of Hallandale, Broward County, Florida. 

 

Parcels Contains: 

 

Locker Room – 7,055 square feet 

Auditorium – 7,025 square feet 

Hollywood Hills High 

Portions of Blocks 318, 322 and 323, together with portions of those certain alleys lying within and 

adjoining said Blocks; and also together with portions of the rights of way for West 24
th
 Avenue and West 

Evans Street lying adjacent to said Blocks; 

 

All the above lying within “HOLLYWOOD HILLS FIRST ADDITION”, according to the Plat thereof as 

recorded in Plat Book 6, Page 42 of the Public Records of Broward County, Florida. 

 

Said portions being more particularly described as follows: 

 

COMMENCE at the intersection of the South line of that certain 15 foot alley lying South of Block 342 

of said Plat and the Southerly prolongation of the East line of said Block 342; thence along said 

prolongation, said East line and its Northerly prolongation and along the East line of said Block 323, 

North 00°15’10” West 313.07 feet to the POINT OF BEGINNING; thence South 89°44’50” West 252.00 

feet; thence North 00°15’10” West 247.52 feet; thence North 89°44’50” East 252.00 feet to an 

intersection with the East line of said Block 318; thence along said East line and its Southerly 

prolongation, South 00°15’10” East 247.52 feet to the POINT OF BEGINNING. 

 

Said lands situate, lying and being in the City of Hollywood, Broward County, Florida and containing 

62,376 square feet (1.43 acres) more or less. 

Indian Ridge Middle 
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Lloyd Estates Elementary 

NOW KNOWN AS: 
 

A portion of Parcel “A”, LLOYD ESTATES SCHOOL SITE, according to the Plat thereof, as recorded in 

Plat Book 62, Page 23 of the Public Records of Broward County, Florida being more fully described as 

follows: 

 

COMMENCING at the Southeast (SE) corner of said Parcel “A”, thence North 90°00’00 East on the said 

South line of said Parcel “A”, a distance of 30.00 feet; thence North 00°00’00” West, a distance of 35.00 

feet to the POINT OF BEGINNING; thence continue North 00°00’00” West, a distance of 210.00 feet; 

thence North 90°00’00” East, a distance of 90.00 feet; thence South 00°00’00” East, a distance of 210.00 

feet; thence South 90°00’00” West, a distance of 90.00 feet to the POINT OF BEGINNING. 

 

Said lands situate, lying and being in the City of Oakland Park, Broward County, Florida and containing 

18,900 square feet more or less. 
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Margate Elementary 
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Northeast High 

 

Nova High/Middle 

Senior High School: 

 

A portion of Tracts 66, 9, 65, and 8, of Davie Tract, EVERGLADES LAND SALES, according to the 

Plat thereof recorded in Plat Book 2, Page 34, of the Public Records of Miami-Dade County, Florida 

together with a portion of street right-of-way of said Davie Tract, EVERGLADES LAND SALES; and a 

portion of Tiers 35 and 37 of NEWMAN’S SURVEY according to the Plat thereof recorded in Plat Book 

2, Page 26, of the Public Records of Miami-Dade County, Florida, together with a portion of street rights-

of-way; and a portion of Blocks 1 and 2 together with street rights-of-way of THIRD ADDITION TO 

DAVIE according to the Plat thereof recorded in Plat Book 14, Page 26, of the Public Records of 

Broward County, Florida; and a portion of Blocks 3, 4, 5 and 6 together with streets rights-of-way of 

HOLLYWOOD VILLAS, according to the Plat thereof recorded in Plat Book 12, Page 10, of the Public 

Records of Broward County, Florida; all more fully described as follows: 

 

COMMENCING at a point on the centerline of 40 foot street right-of-way, said point being South 88° 04’ 

35” West a distance of 20.00 feet from the Southwest corner of said Tract 21 of said Davie Tract; thence 

North 88° 04’ 35” East along the Westerly extension of the South line of said Tract 21 and along the 

South line of said Tract 21, a distance of 1323.37 feet; thence North 88° 09’ 40” East along the South line 

of said HOLLYWOOD VILLAS a distance of 952.15 feet; thence North 14° 43’ 30” East a distance of 

52.16 feet to the Point of Beginning; thence South 88° 09’ 40” West a distance of 928.51 feet; thence 

North 2° 12’ 25” West a distance of 60.99 feet; thence North 14° 43’ 30” East a distance of 1796.76 feet; 

thence South 75°-16’-30” East a distance of 907.75 feet; thence South 14° 43’ 30” West a distance of 

1590.41 feet to the Point of Beginning. 

 

Containing 35.930 acres, more or less. 
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Junior High School: 

 

A portion of Tiers 33 and 35 of NEWMAN’S SURVEY, according to the Plat thereof recorded in Plat 

Book 2, Page 26, of the Public Records of Miami-Dade County, Florida together with a portion of street 

Right-of-Way of said NEWMAN’S SURVEY, and portions of Tracts 65, 8 and 9 of Davie Tract – 

EVERGLADES LAND SALES, according to the Plat thereof recorded in Plat Book 2, Page 34, of the 

Public Records of Miami-Dade County, Florida, together with a portion of street Rights-of-Way of Davie 

Tract, EVERGLADES LAND SALES, and a portion of Blocks 4 and 5 of HOLLYWOOD VILLAS, 

according to the Plat thereof recorded in Plat Book 12, Page 10, of the Public Records of Broward 

County, Florida together with portions of streets Rights-of-Way of said HOLLYWOOD VILLAS, and a 

portion of Block 1, together with portions of street Rights-of-Way of THIRD ADDITION TO DAVIE, 

according to the Plat thereof recorded in Plat Book 14, Page 26, of the Public Records of Broward 

County, Florida, and a portion of Blocks 1, 2, 3, 4, 5, 6 and 7, together with portions of Street Rights-of-

Way of SECOND ADDITION TO DAVIE, according to the Plat thereof recorded in Plat Book 6, Page 

40, of the Public Records of Broward County, Florida, all more fully described as follows: 

 

COMMENCING at a point on the centerline of 40 foot street right-of-way, said point being South 88° 04’ 

35” West a distance of 20.00 feet from the Southwest corner of said Tract 21 of said Davie Tract; 

EVERGLADES LAND SALES; thence North 88° 04’ 35” East along the Westerly extension of the South 

line of said Tract 21 and along the South line of said Tract 21, a distance of 1,323.37 feet; thence North 

88° 09’ 40” East along the South line of said THIRD ADDITION TO DAVIE, a distance of 952.15 feet; 

thence North 14° 43’ 30” East a distance of 52.16 feet to the Point of Beginning; thence continue North 

14° 43’ 30” East a distance of 1,590.41 feet; thence South 75° 16’ 30” East a distance of 863.00 feet; 

thence South 14° 43’ 30” West a distance of 1,333.73 feet; thence South 88° 09’ 40” West a distance of 

900.36 feet to the Point of Beginning. 

 

Containing 28,966 acres more or less. 

Oakland Park Elementary 
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Pines Middle 

 



 

B-10 
MIA 184040513v3 

 

Ramblewood Middle 

 

Rickards Middle 
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Sandpiper Elementary 

 

Seagull School 

 

Silver Lakes Middle 

[TO COME] 

Stranahan High 
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Tamarac Elementary 

 

 

Walker Elementary 
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Western High 

 

B. PERMITTED ENCUMBRANCES 

Atlantic West Elementary 
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Challenger Elementary 
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Coral Glades High “JJJ” 

 

Coral Springs High 
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Coral Springs Middle 

 

Cypress Bay High 
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Elementary School (Area A #2) 

1. Restrictions, conditions, reservations, easements and other matters contained on the Plat of C & P 

Properties Plat, as recorded in Plat Book 160, Page 34, Public Records of Broward County, Florida. 

 

2. Grant of Easement to The City of Sunrise recorded in Official Records Book 7260, Page 593. 

 

3. Terms and provisions contained in Agreement between Broward County and North Broward Hospital 

District recorded in Official Records Book 24820, Page 879. 

 

4. Terms and Provisions contained in Declaration of Covenant for Cross Access recorded in Official 

Records Book 25843, Page 388. 

 

NOTE:  All of the recording information contained herein refers to the Public Records of Broward 

County, Florida, unless otherwise indicated. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Forest Glen Middle 
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Hallandale High 

 

 

Hollywood Hills High 
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Indian Ridge Middle 
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Lloyd Estates Elementary 
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Margate Elementary 

 

Northeast High 
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Nova High/Middle 

 

 

 



 

B-25 
MIA 184040513v3 

Oakland Park Elementary 

 

 

Pines Middle 

 

Ramblewood Middle 
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Rickars Middle 

 

Sandpiper Elementary 

 

Seagull School 

 

Silver Lakes Middle 

[TO COME] 

Stranahan High 

 

Tamarac Elementary 
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Walker Elementary 

 

Western High 
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EXHIBIT C TO SCHEDULE 2005A-1 

Series 2015A Certificate of Participation  

 

Period 

Ending 

Principal 

Portion 

Interest 

Portion 

Lease 

Payment 

Remaining 

Principal 
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Series 2015A Certificate of Participation  

 

Period 

Ending 

Principal 

Portion 

Interest 

Portion 

Lease 

Payment 

Remaining 

Principal 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

 


